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MONTHLY TRADE SUPPLEMENT. 


On April 14 will be published the fourth of a series 
of Monthly Trade Supplements. It is intended that 
each Supplement shall contain a number of articles on 
our various industries, together with information on 
subjects of special interest to our manufacturers and 
traders. Careful digests will be made of the reports on 
the trade of foreign countries, furnished by our Sinaia 
and similar summaries given of the commercial and 
statistical reports which are regularly issued by 
several Foreign Governments. Special attention will 
likewise be devoted. to statistics of production and 
consumption, both at home and abroad, the Monthly 
Board of Trade Returns being given in their practical 
entirety. — 

These Monthly Supplements will be issued gratis 
to all subscribers to the Economist. 





THE MONEY MARKET. 
| TuE money market has receded somewhat this week. Three 
months’ best bills are quoted at 23 per cent. Money was 

yesterday fairly in demand at 22 per cent. in the morning; 
' but the market was easier in the afternoon, at 2} to 2} per 
_cent. More bills have been observed during the last few 
| days, but, on the whole, the supply both of money and bills 
| is somewhat short. The Bank of England return shows 
| that the market is poor. The private deposits stand at the 
| same point now as they did in the last return of the month 
of January, but the other securities have risen seven and a- 
half millions since that date. They now stand at 27,300,000/. 
| a total which has only once been exceeded since January, 
1879, namely, in January last, when the Indian Council 
| were so largely in debt to the Bank. 
In reality, the outer market has scarcely, been 
‘able to repay the Bank yet what it borrowed at the 
commencement of the year. The main reason why 
no upward movement of the rate is e now, since 
the market is so poorly supplied, is that trade demand is 
dull. The opening of the spring sometimes brings with it 
a little more enquiry, but we are not inclined to think 
that this will have any great influence in the present year. 
Matters, therefore, seem likely to remain much on 
the existing level for the present. The move- 
ments in the New York market will continue to 
be closely watched for some time, but the exchange 
between that city and London has, as will be seen by 
oar statement below, moved again in our favour; it is 
strong at the point now quoted, and no further ex- 
ports of bullion to that quarter are e for the pre- 
sent. The deficiency in the reserves of the New York 
banks is likewise diminishing, and the stringency in that 
quarter is overcome. The export of gold from this side 
appear to have assisted materially in enabling the banks to 
improve their position, and as far, at all events, as the 
principal transactions were concerned, they are now 
known to have been legitimate business operations. 
The prices of the leading stocks dealt with on the New 
York Stock Exchange are believed on this side to have 
reached their lowest level, and some buying is therefore 


expected. 
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‘as the basis, Mr \Childers showed that ‘the weit and in| 


duties prodtreed ‘then, as néaiily as at 
Had they fdllowed the same souk ible, 85,000, 00 


present time they would, from the nat 






The movement in the exchange on Paris is more favour- 
able to us this week than last. That market does not at. 
this time influence the movements of gold either for import 
or export so much as it used to do some time since, but the 
movement, so far as it extends, is in our favour. While we 
note this, we do not expect any very marked movement 1n 
-our money market for the present. 


Bank Rate and Market Rate. 





a oe | j { 
| A Fort | Three | A Month 
| Yesterday. Last Week. | night Ago. |Weeks Ago.| Ago. 








% i /e ‘e > > 
ank rate...... sort Ag ss i# 3 
ten ons.. | 23 | 4% | & 2% 


"Rares of EXCHANGE. 


A Fort- Three A Month 
* night Ago. Weeks Ago. Ago. 





ES | 


Per Mille. | Per Mille. Per Mille. Per Mille. Per Mille. 





| 
France ...........-| }forus | ...}) 7g | }forus | 3 for us 
| Germany sakadeatiad aget. us ie us agst. us for us i for us 
| Holland ............ agst. us | 4 aget. us agst. us | }agst.us | } agst. us 
New York ......... 4 agst. us agst.us | 8 agst.us 8 agst.us | 7 agst. us 
Ps New York Banks—Lecat RESERVE. 
£ £ £ £ 
BERD: asvcenéretovene bi ee as te a ube La fg E., 
Sadan sevens "15,000... 1,695,000 .. 1,840,000 ... 1,040,000 





THE BUDGET. 


Tue speech with which Mr Childers introduced his Budget 
was sufficient in itself to show that if no very great feats in 
the readjustnient of taxation were to be attempted this 
year, this arose from no want of vigour in his mind, or of 
application to his subject. Clear, powerful, and concise, the 
speech, which occupied nearly two hours in delivery, carried 
with it the interest of his audience to the end, when the 
announcement that the Egyptian three-halfpence would be 
taken off, and that the income tax would be reduced to the 
level at which it stood this time twelvemonth, appeared as 
the natural completion of the plan. The interest of Mr 
Childers’ statement divides itself, from a fiscal point of view, 
mainly into two parts—the first dealing with those branches 
of the revenue which have been less productive of recent 
years—the excise and spirit duties; the second with the 
reduction of the debt, and the means proposed to carry this 
reduction further. This last is so large a subject, that we 
cannot deal with it completely in any general sketch of the 
Budget, and we therefore propose to devote a separate 
notice at a future time to the consideration of the proposal 
which Mr Childers has made on the subject. But we may 
deal at once with the broad facts, which are as follows, 
Since 1857 the net reduction of the debt has been 
107,000,000/. In future, however, a most rapid repayment 
is intended. Mr Childers showed that while the reduction 
from the six years 1874-80 inclusive was at the rate of 
3,027,000/ a-year, it had proceeded for the three years 
1880-3 at the rate of 6,839,0007 a-year, and he brought 
forward again a scheme—into the detail of which we pro- 
pose to go on a future occasion—which would, in the course 
of the next 20 years, reduce the debt fully 170,000,0007. 
There is thus fa fair prospect shown—should no untoward 
incidents arise—of so large a reduction being made in the 
principal, as would permit a vigorous Chancellor of the 
Exchequer to deal with the interest paid on the debt. 
There are always great dangers in dealing with finance 
prospectively, but there is this advantage in the present 
proposal. When once this scheme for the gradual 
reduction in the debt by means of a sinking fund is in 
operation, and the Chancellor of the Exchequer has clearly 
marked off the 40,000,0007 of Chancery money and the 
30,000,0007 of savings’ bank money, which he proposes to 
deal with as being no longer part of the permanent debt of 
the country, he ought to have far less difficulty, should he 
be inclined to undertake the task, in carrying through that 
further operation, from which all his predecessors in office 
have hitherto shrunk—the reduction of the rate of in- 
terest paid on our public debt. 
The other subject which we referred to above —the 
mution in the productive qualities of what are 
palarly known as the drink duties—is also one 

of interest, both from a fiscal and a moral point of view. It 
a already affected the revenue largely—it may do 80 more 
gely in the fature. Taking the financial year 1875-6 
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population, have amounted during the Growth of the 
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24,840,000. Instead of this thiey yield pi 
19,840,000. The révenue ‘under this head ther 
fore béen 5,000,000/ less than ine hes c 
pected had the consumption of 1875-6 been maintained 
In the Revenue from beer also, ® similar want of clasticity 
has been shown, although owing to the different manner in 
which this is assessed now, an exact comparison is impossible. | 
But the whole alteration in the revenue under this head i 
equal to about 3d a £ in the income tax. 

While we feel a satisfaction in recording this proof of | 
increasing carefulness, if not of increasing sobriety 
among our population, we think a further consideration of 
what the facts indicate might have led Mr Childes 
to a different conclusion with respect to the railway 
passenger duty. To this, however, as to the other 
fiscal changes introduced, we refer elsewhere. Her 
it is sufficient to say that the Budget will give tha 
satisfaction which is always experienced when a speci 
unpopular tax—as the income tax is the moment it 
it rises beyond a very moderate level—has been reduced, 
The reduction in debt is promising, but the prospect of 
diminished expenditure—the only real method of giving 
relief to the taxpayer, is not equally bright. Mr Childers 
alluded, in a half-sorrowful, half-jocose way, to the 576 pro- | 
posals for dealing with revenue and expenditure which 
have been made by private Members—as we under. 
stand him—of the House of Commons during 
the last three years. Of these, 556 proposed an 
increase, and only 20 a reduction in expenditure. 
This sufficiently indicates the temper of the Hous, 
But a Chancellor of the Exchequer should rise above 
party and personal considerations. He is the truste 
of the people in respect of taxation both for and against 
themselves. One of the first duties of the holder of that 
office is to check Imperial expenditure. Another, almost | 
as important, seeing how strongly the tide of populir | 
feeling runs in favour of an increase of expenditure in local | 
matters, is to separate the broad lines of Imperial and local | 
taxation, and to assign distinct branches of revenue, instead | 
of the mischievous system of grants-in-aid, to this purpose. | 

Till both these points are firmly grasped, we are not | 
likely to see any diminution in our taxation. 

We print below the principal heads of revenue a 
expenditure for 1882-3, and the Budget estimates for 
1883-4. The results are as follows :— 
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REVENUE and ExpeNDITURE— 1882-3. 


£ 
RII Gk... ona cla cease te teevaaa tecdaarrestineneness $0,004,456 
PE UNIIIID Si, 4...<00casncn cchemeiiediabertnannnetanseres=s $8,906,000 
MII Ss ores? ie Kebabasdeateeosis ashbeewcs oases 98,456 








£ 
Re a dale 86,029,000 
SO nas vineciesncemdccnccnagedes covansssbseni=>? 85,789,000 
Estimated surplus ........0.....csseeeeeeeeeeree 240,000 


REVENUE. 


Estimate, | Es 
1883-4. 





ND ck ecru enee), S 19,749,000 
ENED jokin sticoaioana cnkoitein dua alibi’ 26,760, 
itt i in oe ee 11,510,000 
UNL cc viicoonsccwsantoces sattmeneil 1,040, 
OY i565 40 Sik. 8. alse 1,785,000 
Property and income tax ............ 10,265,000 
Post-office $uapgbeed cckstecus ceennteewaan ,400, 
Telegraph service ..................... 1,580, 
Crown On ee ee 380, 
Interest on advances for 1 

works, and on purchase money 

of Suez Canal dona be botckeb auae 1,180, 
TOON oon ccincscccncsstncscandad 4,380,000} 4,725, 



























































EXPENDITURE. 


1 cl Estimate | Estimate | Exchequer 
for for Issues in 
1883-4. 1882-3. 1882-3. 
weer Tod £ £ £ 
Permanent charge of debt eae 28,954, 29,003,672} 29,004,000 
jhe oe ee 510, 475,000 
| tsterest, &c., on Exchequer bonds snout me aint 


(Suez) ....0-eerrrerseers ceneaaeeaanens 
loan to India.........+-- 2 a 
sae Consolidated Fund charges| 1,640,000} 1,701,000, 1,542,000 








31,319, 31,414,672) 31,221,000 
AYMY csscesssevecsegeeseeennseerseesenens 15,607, 15,458,100) 15,502,000 
st charges of forces in India...} 1,230, 1,100, 1,100,000 


SAR MUL otace 000 500, 
ER eee GT es 10,757,000| 10,483,901 


500,000 
Navy 10,409,000 
Forces in the Mediterranean— Vote anethed 





of sg ait \ueddcsabuabeceevee | 3,896,000 
Jyvptian Expeaition— ‘ 

7. Supplementary .........++. 128,000, 
Navy, Su plementary ............ 350,000) 
Contribution to India ............ 500,000) 
Civil charges ........:ceeceeeeeeenees 1 7,500) 

Tramswaal .......cceseceeeeeeeeeeewerees és 14, 





Zulu, &C., War........ecceeeeceveneeeners ss _ ase ee 
Miscellaneous civil services......... 17,253, 17,659,106} 17,350,000 
Collection, Customs and Inland 
ReveNNe .........ccccererscnsccecvenes 2,775, 2,928,977! 2,870,000 
POst-OFFCE .....seeseeeeereeeceeeeeenenes 4,124, 3,881,800, 3,828,000 
Telegraph Service ........cseeeeeeeeees 1,518, 1,522,298) 1,510,000 
Packet SETVIC€ .....::scseceeeeeeeeeees 706, 724,514, 720,000 
Total expenditure .............4. 85,789, 89,582,868) 88,906,000 








The following is the resolution moved in the Committee 
of Ways and Means on Thursday evening by Mr 
Childers :— 

Resolved,—That, towards raising the supply granted to Her 
Majesty, there shall be charged, collected, and paid for the year 
commencing on the sixth day of April, one thousand eight hundred 
and eighty-three, in respect of all property, profits, and gains 
mentioned or described as charageable in the Act of the sixteenth 
and seventeenth years of Her Majesty’s reign, chapter thirty-four, 
the following duties of income tax (that is to say) : 

For every twenty shillings of the annual value or amount of 
property, profits, and gains chargeable under schedules (A), 
(C), (D), or (E) of the said Act, the duty of five pence ; 

And for every twenty shillings of the annual value of the occu- 
pation of lands, tenements, hereditaments, and _ heritages 
chargeable under schedule (B) of the said Act,— 

In England, the duty of two pence halfpenny ; 


in Scotland and Ireland respectively, the duty of one penny 
_ _ three farthings ; 

Subject to the provisions contained in section one hundred and 
sixty-three of the Act of the fifth and sixth years of Her Majesty’s 
reign, chapter thirty-five, for the exemption of persons whose 
income 1s less than one hundred and fifty pounds, and in section 
eight of “The Customs and Inland Revenue Act. 1876,” for the 
relief of persons whose income is less than four hundred pounds. 
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CRIMINAL APPEALS. 


ne introduced by the Attorney-General on Monday, 
off Ow an appeal to prisoners convicted ef capital 
in a 18 avery unsatisfactory one. Such a measure 
hat hs avery great change in English procedure, nothing 
is abe wr i second trial in all grave criminal cases, for it 
. a eee that the appeal can long be confined 
©, capital charges, and, primd facie, its effect must be 


injurious. The confidence of ‘th ity in th 
method of tr ii e community in the 
a Pa criminals, now quite perfect, must be 


€ public, which judges ro i . 
nave that the courts are not ranked ee ke ote. 
tinal cements and will not see why, if the first 
Wrong also Th gravely wrong, the second cannot go 
as important e popular belief in justice, which is quite 
hot again be re justice itself, will be impaired, and will 
displayed in Strengthened, for the marvellous care now 
jury will feel thes, “8. is certain to be relaxed. The 
them, counsel =e ultimate responsibility is not on 
evidence, and be much more careless in sifting 
puni th above Witnesses, already heavily 
be twice as ae treatment meted out to them, will 

ir duties t to come forward. They will be kept 
and their avocations for weeks on end. 
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Moreover, the popular fear of justice, which is next to the 
popular confidence in justice in importance, will be greatl 
weakened. The proceedings will be so long, so 

and so uncertain, owing to the great pressure of opinion 
which will weigh upon the Appellate Court as it now 
weighs upon the Home Secretary, that the whole dramatic 
effect of punishment, in which much of its deterrent power 
consists, will be lost, and the intending criminal will argue 
that after all he has only to run a limited amount of risk, 
and he will have many chances in his favour. That is a 
most dangerous consequence of the change, for experience 
shows that while criminals, and i habitual 
criminals, are daunted by very light punishments if they 
are only certain, they will face any punishment, however 
terrible, even the gallows itself, if there is a visible pro- 
portion of chances in their favour. The penalty of death 
never deterred the sheep-stealers, because there was always 
the chance that juries would be induced by humanity to 
acquit, but they are deterred by the present light punish- 
ment, because it is nearly certain to be inflicted. It is the 
criminal’s impression as to the chances, it is to be remem- 
bered, which is to be considered, and not the chances 
themselves, and the criminal’s impression will be that he 
is to have two trials, in one of which he may escape ; while 
escape in either means immunity. The terror of the law 
will be lessened, and what with the public lenity, the 
dislike to executions, and the increasing cleverness of 
criminals, it has already been diminished to the farthest 
limits of expediency, and far-seeing judges like Sir Fitz- 
James Stephen are asking for greater rigour. 


Such a change should only be made for one of three 
reasons—to simplify procedure, to secure justice more per- 
fectly, or to protect the innocent, and none of these ends 
will be attained. The procedure will be far more compli- 
cated than at present, for there will be two trials, two sets 
of expenses, and a double burden laid upon all witnesses. 
The dread of commencing a prosecution which con- 
stantly—e.g., in poisoning cases—shields the wrongdoer will 
be grievously, and justly, increased, while delays, always 
the opprobrium of English justice, will be indefinitely 
multiplied. The Attorney-General hinted that the appeal 
would always ke heard during the three weeks now 
allowed the prisoner to prepare for death; but papers, 
lawyers, and witnesses must all be brought from distant 
places to London ; the judges are often immersed in other 
business; postponement will be the first object of the 
criminal’s counsel; and the country will be fortunate if 
three months is ordinarily found sufficient. As for justice, 
that is not even the object of the Bill. The grand cause of 
injustice all over the United Kingdom is the readiness of 
juries to acquit, in defiance of the law. So injurious is 
prejudice in favour of the accused, that in England it is 
next to impossible to obtain a verdict against a woman 
accused of infanticide, and that in Ireland, in times of 
excitement, persons accused of murder, treason, or outrage 
threatening life invariably escape. If the Crown were 
allowed in such cases to appeal toa superior Court, sitting 
without juries, the chances of justice being done would be 
greatly increased, but no such appeal is allowed. No effort 
is made to secure conviction when the law has been 
defeated, but every effort is made to secure the criminal, 
when, after infinite trouble, justice is at last to be done 
upon him. The Bill is entirely one-sided, and the claim of 
the victim, say of a dynamite outrage, which ought to be 
as strong as the claim of the murderer, is entirely over- 
looked. And, finally, the protection of the innocent is not 
increased. Sir Henry James says it will beincreased because 
miscarriages of justice do occur; men are convicted through 
the prejudice or ignorance of juries, and Sir William Har- 
court alone, in his two years of office, has been compelled 
to pardon twelve men regularly convicted. Granting that 
they are rightly pardoned, which is by no means eertain, 
what does that prove, except that the Home Office is 
very competent and lenient tribunal, which ought not to 
superseded, as it practically would be, by any Court 
Appeal? And it stands to reason that such should be 
fact. The Home Office is constantly, in capital cases, placed 
in possession of facts, from irregular confessions, which, 
examined in Court, would be retracted, from the 
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: e trial, and 
ments of wives, which cannot be boast < Me ee 
from the prisoner's own evidence, whic Taek 
Court, that enable the skilled offi f the : we tial 
reach nearer the actual truth than the = - “A ces 
done. Sir W. Harcourt is helped, not imped , 3 hee 
malous ” position as an unrecognised judge, by! = a = f toe 
hear anything, by the secrecy he can enforce, by fe " ae 
from the fear of setting dangerous precedents ; ae 
aided as he is by the careful trial be’ow, by the m ees 
notes, and by the absence of counsel s ee er - - 
comes much more efficient than any jury. It wo “ es 
injury to the innocent to limit his powers, and gs al 
seriously limited by the new Court of Appeal. He ; 
never like to upset its decisions without giving his el 
which may often be impossible, or contrary to the pu a 
interest, and he will be strongly tempted to examine : 1e 
case with insufficient care. The accused has had a fair 
public trial and an appeal, and why, the Home Secretary 
will think, should he interfere? If he does not interfere 
Parliament can say nothing. Besides, he can hardly — 
begin to examine the case until the Appellate Court has 
heard it, and then either the remaining time will be re- 
duced to hours, or the Home Secretary will be obliged to 
grant those postponements, which, even if they are not 

| inhuman—and we must recollect the prisoner approves 
them—diminish the most useful effect of the law, the awe 
created by a just sentence. They stir up a feeling of pity 
for the prisoner, which destroys the sense of the justice of 
the verdict, and will, in the end, help a false public senti- 
ment to render capital sentences impossible. That, indeed, 
is probably one object of the change, and it is a bad 
object, the law being already weakened by various causes 
until the only grand protection of life is the certainty that 
the wilful murderer will hang. Death frightens a man 
like Carey the Informer, who would face calmly any sentence 
of imprisonment, with its chances of subsequent pardon, 
rescue, or escape. 


THE TRANSVAAL AND EGYPT. 


Tue debate on the Transvaal will be resumed next week, 
and it is to be hoped that it may be turned to some more 


instructive purpose than mutual recriminations overa chapter 
of past history, which is creditable to neither of our great 
parties, and to nene of our leading statesmen. The situation 
on the south-west frontier of the Transvaal, with which we 
have to deal, is in itself 4 very simple one. Two Bechuana 
chiefs, one of whom, Montsioa, has always been the friend 
|of the English, while the other, Moshette, has been the 
protégé of the Boers, fell out on a question of boundaries, 
and went to war. Each enlisted on his side a number of 
those white adventurers, Dutch and English, in whom 
South Africa abounds, upon the distinct understanding 
that, if he were victorious, his allies would receive their pay 
in allotments of the territory of his defeated rival. After 
a protracted conflict, Montsioa was worsted, and the best 
part of his land was parcelled out among the Boer mer- 
cenaries of Moshette. Not content with this, they appear 
to have appropriated some of their own employer's territory, 
to have set up a new community, with a rude organisation 
and government of its own, and to have christened the infant 
State (not without humour) the Land of Tranquility. 
According to the latest information, Moshette and Mont- 
sioa have suspended their quarrels, and are making common 
cause against the squatters. Now, we take it to be clear 
that, apart from our Convention with the Boers, these facts 
establish no necessity, and, indeed, afford no justification 
for British intervention. The scene of the disturbances 
is far removed from British territory, and so far as our 
own interests, or those of our colonists, are concerned, 
it 18 @ matter of absolute indifference whether this 
particular strip of Bechuanaland is occupied by Baralongs 
or by Boers. Nor can it be alleged that we are under 
any obligation to Montsioa to reconquer for him the lands 
which he has lost. He has a claim upon our friendship for 
his good offices to British subjects at the time of the Trans. 
vaal War, but we have never undertaken to defend him 
from attack, still less to protect him against the natural 
consequences of a quarrel in which it seems clear that he 
was the aggressor, The progress of the natives in civilisa- 
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tion, and the success of the English missionaries ' 
these were legitimate grounds for interference) me 
certainly not be assisted by more bloodshed an Pete. 
tion. Add to this that military intervention would te 
costly and difficult, that unless it took the form of 
ation it would almost certainly be ineffective, ang that the 
natives when combined are likely to prove more than 
match for the freebooters, and it is not easy to conceive of | 


circumstances in which, but for the Convention, the aroy. 
ments in favour of neutrality could be more numerous or 
more weighty. 

But when weturn to the Convention, and recall the events 
which led to it, it must be admitted that we have a singu. 


larly strong demonstration, not indeed of the necessity for 
interference, but of vhe impolicy of assuming respon- 
sibilities without counting their cost or realising their mag. 
nitude. Among the powers reserved by that instrument to | 
the British Resident is the prerogative of “controllip 
frontier affairs,” and it expressly provides, that in the event | 
of a disagreement between the Transvaal Government and 
the Resident as to encroachments by Transvaal settlers, the | 
decision of Her Majesty as suzerain shall be final, The | 
exact case contemplated by this provision has arisen. Trang. | 
vaal settlers have encroached upon territory outside the | 
Transvaal boundary. The Resident requires the Transvaal | 
Government to interfere, and that Government declines, | 
in effect, to do so—the truth being, we presume, that | 
it could not interfere if it would, and would not 
if it could. The Secretary of State, as_ representing | 
the Queen, upholds the view taken by the Resident, and 
declares Montsioa’s compulsory cession of _ territory 


| 
altogether invalid. The result is, that Great Britain is | 


compelled to adopt one or other of two equally repugnant | 
courses; she must either intervene in a case in which her 
intervention will be both purposeless and fruitless, or she 
must treat as a nullity astipulation, solemnly made, and of | 
which the ink is scarcely dry. Mr Gladstone’s answer— || 
that the Convention reserves to the Queen the right, but | 
does not impose on her the duty, of control—appears to us | 
to be far from conclusive. For, in the first place, it was | 
the belief, steadily encouraged by Ministers at the time, | 
that we had guaranteed the natives against Boer encroach: | 
ments and oppressions which mainly reconciled the people | 
of this country to the making of the Convention. Secondly, | 
the action of the Resident, and its approval by the Secretary | 
of State, is a tolerably clear indication of the original | 
opinion of the Government, that the case was one im which 
the prerogative, be it a right or a duty, ought to be | 
exercised. © Further, if the right be not exercised in) 
a case so flagrant as the present, the Boers will be es | 
in inferring that it is never intended to be put in force, and | 
may be safely disregarded. And, lastly, it is not consistent | 
either with the dignity or the interests of a great nation | 
to reserve to itself rights of this kind unless it 1s prepared, | 
when a clear occasion arises, to regard their enforcement as | 
a duty. bt | 
The moral of this disagreeable incident—that we - 1 
not to assume responsibilities which we do not inten¢, ain 
have not the power effectively, to discharge—is very P . 
and of wide application. There is, to say the seat ee 
reason to fear that the mistake which has been made in the | 
Transvaal is about to be repeated in another oa sh | 
different conditions in Egypt. The position of the feria’ 
Government in the reconstituted Egypt of Lord Dut fad | 
scheme will be strikingly analogous to that which a be 8 | 
holds in the Transvaal in this respect, that 1 Fen 
position of responsibility without power. Lord Oe | 
Egypt will be an Oriental despotism, with a thin © a 
tional varnish; for few persons, we should ee 
seemingly believe in the political efficacy of the TP 
of “Chambers” and “Councils” with which it 1s st the 
endowed. The one security for the fellaheen y a pa 
oppression and venality of the ruling caste of Turss & 
Circassians, whom our arms have reinstated in powe 
be the presence in the civil and military services of . e| 
ingredient of English officers, and the supervision saat 
whole work of administration by a watchful and a | 
English Resident. But so anxious are we to presen... 
appearance of disinterestedness, that the English ° tian 
will be servants not of their own, but of the a ; 
Government, and the functions of the Resident #1 
















fined . oars are obvious. In the eyes of all the 
were shall be held fresponsible for everything that 
jj world we Egypt where we shall, in fact, have no legal 
nea a Sc iective power of control, nothing, in 
ae but a moral influence, resting upon the 
short, memory of past favours, and the “uncertain 
few. Som of future intervention. We say nothing to-day 
ae king of the scheme, or as to its pros- 


;to the internal wor 2 ae 
as to 7 success as & mere administrative instrument. Some 


ve. upon that aspect of the matter by the story, 
pogiry noel been retold, of what is perhaps the 


| whic aa . “ 
+ parallel in history—the administration of the Punjab 
foraeel ar? and 1848 by the Lahore Durbar, under | 


vision of Sir Henry Lawrence. But, looking 
i eenailen from the point of view of England and 
not of Egypt, Lord Dufferin’s scheme seems to us to be 
‘full of perilous possibilities. J faut quune porte soit 
ouverte ou fermée. There were two courses open to us in 
the Transvaal—to keep it, and govern it firmly and well, 
or to abandon it out and out, having first administered to 
the Boers the castigation they deserved. We chose 
neither, and the present lamentable and humiliating situ- | 
ation is the result. It is the same with Egypt ; we must | 
elect either to administer the country with full power to 
make our influence supreme and our will effective, or to 
leave it to itself, taking such security for the protection of 
the Canal as the interests of our commerce and our Indian 
Empire demand, There is no middle course, as sooner or | 
later we shall find out. 
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THE FISCAL CHANGES PROPOSED IN 
THE BUDGET. 


Mr Curmpers would have been better advised if he had 
refrained from complicating his Budget speech by insti- 
tuting a comparison between the results of Liberal and 
Conservative finance. Such contentious matter is somc- 
what out of place in the annual financial statement, and 
there was all the less need to introduce it this year, because 
it was known that provision had been made for the full 
discussion of the subject on the following evening. Besides, 
the question is one which, in order to be fairly discussed, 
must be fully discussed. General statements in connection 
with it, although in themselves fairly accurate, are apt 
to be misleading, because the figures upon which they 
are based are subject to many reservations and qualifications, 
which materially modify their significance. It is very 
necessary, for instance, when speaking of the reductions of 
debt effected by different administrations, to take into 
account the sources whence the money applied to this 
purpose have been derived. A repayment, of debt out of 
funds obtained by judicious economies in expenditure is 
evidently much more creditable to a Ministry than repay- 
ments effected by additions to taxation. Both are good, but 
thelatter is much the best; and when dealing with the question 
of the reductions effected by the present and the late 
Ministry respectively, Mr Childers ought to have given this 
phase of the subject some consideration. By omitting it he 
made his statement incomplete, and left it open to challenge. 
Time, of course, would not allow him to go fully into the 
|| matter, but since he could not deal adequately with it, in 
conjunction with the other topics he had to expound, it 
ria probably have been better and fairer to have reserved 
+ or a subsequent discussion, and it would have been all 
my ae judicious to do so, because the resolute policy of 
a present Government in meeting all outlay out of current 

aan instead of, like their predecessors, leaving a 
ee - - their expenditure unovered, and therefore to be 
mania rrowed money, will be seen to be the more com- 

Sir 8 ven more thoroughly it is investigated. 

manne ro Nothcote’s protest against the unusually con- 
| ne of Mr Childers’ statement was, thus, not 
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to Pe eable, and there was some force also in his objection 
to the referen : oO”) 
|changes. It ce made in the Budget to prospective fiscal 
sees his way to only too probable that, by intimating that he 
will be sAteehh a modification in the wine duties, which 
} suppline M. a to the countries whence we draw our chief 
| time He ide ders has unsettled the wine trade for some 
the duties, deal In anticipation of the promised reduction in 
ers will be confining themselves to a hand-to 
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ess, and both the revenue and the trade may 
suffer. The announcement, too, that we have a scheme of 
revision drawn up which we are, nevertheless, not inclined 
immediately to apply, is not likely to conciliate Spain. It is 
true that if the Government is inclined to barter remissions of 
duties, the intimation to Spain that it isin a position to give 
something in exchange for a reduction of her Customs’ tariff 
might be useful. On the other hand, however, it is to be 
remembered, that wethave over and over again acknowledged 
that our present scale of wine duties is inequitable. Our 
financial exigencies, we have asserted, have alone prevented us 
from modifying it soas to make its incidence more equal and 
more just, and those to whom we have used this language 
may not unfairly ask why, now that we have the means at 
our disposal, we refrain from granting the promised relief. 

In the objections, however, which Sir Stafford Northcote 
hinted rather than expressed, to the proposal to set 
aside 170,000/ for the purpose of enabling the Post-office 
to introduce sixpenny telegrams, we are quite unable to 
concur. True, Mr Childers last week declared himself 
unable to dispense with this amount of income. Since 
then, however, the revenue has come in much more rapidly 
than was anticipated, and now that he finds himself in a 
far better position than he expected, itis absurd to accuse 
him of undue pliancy, because, he has so soon reconsidered 
his former decision. His only objection to parting with 
this revenue was that he could not see his way to do without 
it, and now that he finds he can spare it, nothing would 
have been more absurd than for him to have refused, 
because of a wrongheaded idea as to consistency, to make a 
concession which will undoubtedly prove a great public 
boon. 

The method which Mr Childers intends to adopt in dealing 
with the silver duty is, on the face offit, somewhat compli- 
cated, and fuller explanations are necessary before an 
opinion can be formed as to how it will work. It is mot 
easy to see how dealers in silver can, consistently with the 
proper pushing of their businesses, deposit their goods in what 
will be practically bonded warehouses, although open tothe 
public; nor are provincial dealers likely to be satisfied with the 
limitation of this bonded privilege toLondon. “ If it is good for 
one,” they will say “itis good forall, and we shouldatleast have 
the option of availing ourselves of it.” On both these points, 
however, Mr Childers will, no doubt, have explanations ready. 
Meanwhile, it is not to this, nor to the other fiscal changes 
to which we have referred, that public attention will be 
chiefly diverted. What is most likely to excite discussion 
is the proposal to relieve the railway companies of taxation 
to the amount of 400,000/. On this subject, the opinion of 
those most versed in financial affairs has been very plainly 
expressed. If we compare the prices of the ordinary stocks 
of the chief companies, as they stood on the evening of 
Tuesday last, before any hint as to the proposed alteration 
of the passenger duty had been given, and as they stood 
yesterday afternoon, we find that in the interval there has 
been a very decided rise. The comparison is as follows :— 

Closing Closing 
ce. 


Price. Pri 
Company. April 6. April 3. Rise 

Caleta: sccivcsiicoccsedscchssiinnsascs ee 1064 ...... 

ee FER i en00re , 14 
er tC i = 4 
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Manchester, Sheffield, and Lincoln... 884 ...... 88} ...... 
Metropolitan *..............:ccecseceeereees Bape Secs, WOME oscccs 1 
Metropolitan District .............. 614 ..... . ee 
PEI. ainninsenndqnctvacecoceppretsomnenen, BEP:i acti 136 ...... 4 
eI vicnrsctvanmanosngnadapiieniad TA. bncece iccisencen ; 
POU HONEY 5c cccccccccnesescceqsinccss DEY psocen MEET enone 
Cae oie oii ced eddnttitccsctdin’ * WE eine * TID ccocee 


This is equivalent to an addition of about £1,500,000 to 
the capital value of these shares. It is at this price that the 
market appraises the value of a remission of £135,000 of 
the railway tax this year, and a prospective remission of 
£400,000 per annum, and the question arises whether the 
shareholders are really to be given a present of this large 
amount. Mr Childers speaks of concessions which are 
to be demanded of the companies, in consideration of the 
boon it is intended to confer upon them. But are these 
concessions at all commensurate with the benefit which the 
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companies are to receive ! Evidently, the market opinion 
is that they are not. There the belief is that the reduction 
of the tax, while it may, if Parliament ts vigilant, benefit the 
travelling public a little, will, in the main, be a free gift to 
the present railway shareholders ; and if this is so, the ex- 
pediency of the remission is certainly open toquestion. It will,at 
all events, be incumbent upon Parliament before it sanctions 
the reduction of the duty to have some clear statement 
from the companies of what they are prepared to give in 
return for it, and in considering this ,statement, too much 
importance ought not to be attached to the argument that 
| urban railway lines are subject to a special omnibus compe- 
ltition. That is true, no doubt; but on the other hand, the 
railway companies have corresponding advantages. — To 
instance only one of these. Who ever heard of an omnibus 
company being given a free grant of valuable land on such 
a fthoroughfare as the Thames Embankment, with the 
added liberty to pollute the atmosphere? This, however, 1s 
| what one of our urban railways has obtained, and companies 
which enjoy such exceptional advantages over their compe- 

















titors are not to be pitied if they are made to bear some 
countervailing burdens. 

















PORTUGAL AND THE CONGO. 


Tue debate on the subject of the Congo which Mr Jacob 

Bright initiated on Tuesday last terminated much more 

satisfactorily than such discussions usually do. It was not, 

of course, to be expected that the Government would agree 

to the terms of Mr Bright’s motion, which sought to place 
them under an obligation to refrain from entering into any 

treaty which would sanction the annexation by any Power 

of territories on or adjacent to the Congo. As Mr Glad- 

; stone showed, circumstances may arise in which it would 

: be to our advantage to agree to the establishment of 
European rule and jurisdiction over some portion of the 

Congo territory. And no Government worthy of the name 

would consent to be so bound by Parliamentary pledges 

that they could not, in such a contingency, act in the way 

they thought best fitted to promote the interests of the 

- 52% 2 country. But although ostensibly aimed against all Powers 
. alike, it was really against any treaty with Portugal that 
| h Mr Bright's motion was directed. Negotiations, it is 
: known, have been and are in progress for the recognition 
by us of Portugal’s claim to sovereignty over that portion 

of the western coast of Africa which stretches down from 

5° 12° to 8° south latitude, and which embraces the mouth 

of the Congo river. This is a claim which has been 
Baas pressed upon us at intervals during the last forty years, 
. 3 but which, on grounds that have commended themselves 

to successive Ministries, Liberal and Conservative alike 
a4 we have hitherto consistently opposed. The fact, however, 
a4 that protracted negotiations on the subject have lately 
.§ been in progress is in itself sufficient to show that our 
; oa ; former attitude of uncompromising resistance to the 
Se} Portuguese pretensions is now being relaxed, and it is the 
fear lest this should result in the conclusion of a treaty 
et which would place under Portuguese control so important 
Eis a gateway into the interior of Africa as the river Congo 
that moved the House of Commons to action. 
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753° For the disfavour with which Portuguese rule in Afr; 
if Ft is here regarded, there is, it mae te admitted a 
Eeueer justification. As regards Africa, there are three things 
Bat that we, as a nation, desire. It would be sheer affecta- 
i tion to deny that our chief aim is the promotion of our 
| aha; commerce. We wish to see that vast continent freely 
| 2889 opened up to British trade, and as a channel of commerce 
Te the Congo has been shown to have a special value. It ig 
; ii’ — to navigation by Ocean-going steamers for about 
: 15 miles from its mouth, and although for the next 250 


.% miles or so it is rendered unnavi 
; ree yet above Stanley Pool it affords as 
,000 miles, an uninterrupted navigable waterwa Th 
country through which it runs is well, and in same aa 
a) peopled, and there can be little doubt that in 
That of ss ea erg ope ith emai thes, 
only natural, but, apart ine Rego “gare tn 
are two other objects which we seek to attain W, a 
to see slavery and the horrible traffic in slaves an 
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and it is our desire also, so far as it lies with; 

to secure that the native populations ‘eee bene 
to outrages and oppression. Judging, however. f Jected 
experience, Portugal is about the last Power to whee 
should look for assistance or co-operation in the attainn” 
of those aims. Her ultra-protectionist fiscal policy and 
other obstacles—the fines and the official exact mae 
suffers to be placed in the way of trade have stuntea 
paralysed commerce wherever she has planted eahald. 
is notorious that, while professing great zeal for the : 
pression of slavery, she has not only tolerated it in h 
African possessions, but that, both in Angola and Siete 
bique, the trade in slaves is carried on, if not by the Porty,. 
guese officials themselves, at least, with their knowledg: 
and for their profit. And equally notorious are the 
cruelties which have been perpetrated upon the natives 
over whom she has gained dominion. 

It is true that the Portuguese Government seem wil 
now to come under obligations to make a better use gf| 
their authority on the Congo territory, should we edit | 
their claim to jurisdiction there. And our Government are 
evidently bentupon imposing very stringent conditions upon 
the Portuguese before acceding to their demands. They are 
insisting, Lord Cavendish stated, that no territorial rights 
that may be conceded to Portugal shall be allowed to inter. 
fere with the absolutely free navigation of the Congo, which 
they wish to be treated as far as possible like the Danube, 
They have intimated tothe Portuguese Governmentthat they 
could not permit of the imposition of excessive Customs 
duties in any portion of the Congo territory they may 
agree to recognise as under the control of Portugal. They | 
demand guarantees for religious freedom, and increased | 
facilities for the suppression of the traffic in slaves ; and | 
they stipulate that all agreements or obligations which 
have been entered into by British subjects with native 
chiefs upon the coast shall be respected and held inviolate. 
All these conditions are excellent, and if strietly 
enforced might be made to work to the advantage 
both of the native populations and of those who seck 
to do business with them. But the question remains how 
they are to be enforced. Portugal may be ready to 
promise much in order to get possession of the territory 
she covets, but after she has obtained possession will she 
act up to her promises? and if not, how is she to be made 
to respect her engagements? Until this is made clear 
Parliament cannot but be reluctant to see an extension of 
Portuguese authority over territory in which we are greatly | 
interested. No doubt the activity of France and Belgium 
on the Congo, and the possibility of international difficulties 
arising from the conflict of interests that has thus arisen, make 
it desirable that we should reconsider and, so far as possible, | 
strengthen our position there. But that we can better 
either ourselves or the people of Africa by an alliance with | 
Portugal is so very doubtful that any proposals for a treaty | 
between us cannot but be regarded with distrust. It is, 
satisfactory, therefore, to find that both the Government | 
and Parliament are at one as to the necessity of exercising | 
the utmost care in the negotiations now being carried 0D, 
and the resolution finally adopted by the House, which 
declares that no treaty will be satisfactory which does 
“not afford adequate securities to all the civilising and | 
commercial agencies at work in those regions,” fairly meets 
the requirements of the case. It does not fetter the | 
action of the Government, it strengthens their hands 
in their dealings with the Portuguese Ministry, and tt 
tends to guard in advance against the danger of our beg 
drawn into a compromising alliance. 
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THE QUARTER’S TRAFFIC RETURNS OF THE 
ENGLISH RAILWAY COMPANIES. 


A.tHoucH the traffic returns for the March quarter na 
the advantage of the Easter holidays this year, ~~ 
Easter fell in April in 1882, the increase shown 1” 
aggregate earnings on the English lines is altogether trifling 
—in fact, under 1 per cent. This is less than the I and 
tage of new mileage brought into operation; | 
measured by the growth of about 24 per cent. 1m cap! 

















expenditure a ©o 
the contrast the earnings nsiderably 
in 1882—leave* Both in 1882 and 1883 the winter was 


the wrong side. 

peveroe mild, and consequently the interruption of traffic 

h causes was 
| pr before us is not affected by any exeeptional occur- 
‘rence of that nature. We must therefore attribute the 
' stagnation 1 indicated in the table of quarterly increases and 
' decreases given below as having been almost entirely due 
to the depression in trade :— 
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| 1882—-Contrasted with 1881. 


| 
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March June Sept. Dee. 
Quarter 























Quarter. | Quarter. 3 Quarter. Quarter. 
ee 1 cetiecsunlieal 
| Easte eal 20,651 + 87,725)+ 
veereeeeesi te 41,554) + é 
| Gat Northern . anti iaeammaiam ele + 38,111;+ 18,820)+ 10,384|— 
Great Western .....-......ssseseeereees + 107,337'+ 21,962/+ 63,794) +- 
and Yorkshire ......... | 51,471)-+ 25,815)+- + 
| London and Brighton .........+.+++ I+ 37,643) + 10/— 11,984;— 
| London, Chatham, and Dover ...'+ 13,492/+ 5,161)+ - 
| London and North-Western ......)+ 102,198) + 38,923)4+ 60,755) + 
London and South-Western ...... + 54,524/+ 11,349)+ + 
| | Manchester, Sheffield, & Lincoln'+ 22,849\+ 28,022/+ 32,207/+ 
| Metropolitay <a tilnanvipanana sap iaaaagaan + a ooes + pe + 
litan District ..........0.++ - 7i— — an 
| Metropoitan Dist Gens ssasnelliaamieta + 41,400}+ 64,790/+ + 
| North-Eastern..........:..csecvereeneees ‘+ 70,627\+ 43,329)+ 76,663)+ 47,403\+ 14, 770 
| Goatta-Mestaen... ....-..-..0000- eseesoees i+ 25, 216, + 2,904|— 1,880] 7,173 + 1.938 
‘+ 609,850 + 269,984) + 398,1 7|+ 212,783! + 111,325 
‘= 58% | = 2271 = 2371 = 177 | = oy 





It will be seen that the figures of the final quarter are 
‘much the worst of the five ; and it appears, further, that it 
is upon four systems only——the Great Eastern, Manchester 
‘and Sheffield, Midland, and North-Eastern—that any 
‘tangible increase has occurred. The Great Eastern has, 
however, recently brought some important extensions into 
operation ; while as regards the other three, though they 
are not to be classed amongst the “ passenger lines,” the 
present increase would appear to be in the main due to that 
source of traffic, as all of them received considerable addi- 
tions to their passenger earnings during the Easter 
|holidays. As it is, passengers have contributed the major 
portion of the present increase, and as far as can be judged 
| the remainder has accrued upon mineral and cattle traffic. 
It has often occurred that the results of one quarter have 
_been belied by the next. It was so from July to September 
last, when a temporary improvement was indicated, to be 
| followed by the worst comparison of the year from October to 
| December. But there were reasons last year for the 
improvement shown during the holiday period, the weather 
proving very favourable and the harvest moderate ; while 
| the depression i in the final quarter resulted from the sudden 
| depression i in trade, and the collapse in the prices of com- 
‘modities in America, The first three months of 1883 have 
(afforded a worse comparison than at any time since the 
March quarter in 1881, when frost and snow, followed by 
| Storms and floods, paralysed traffic in many directions; and 
the question arises, have there been any exceptional 
| circumstances during the March quarter of 1883 to 
check traffic, circumstances which will be absent in 
‘the three months now commencing? March, it is true, 
/Wasacold month; but not sufficiently so to ‘appreciably 
impede traffic ; and the fact that Easter came in April last 
oes will certainly operate against a favourable contrast 
seus the current period. But after all, it is to brisk 
trade that we must look for the greatest stimulant to rail- 
| Way traffic, a it is impossible to hope for activity in the 
carrying trade, when there is a restriction in the amount of 
rin oie be carried. At present our trade advices are 
| they haat They may not be quite so adverse as 
read ve been recently; but there is as yet no tangible 
imation, and with such an outlook before us, it will not 
quarter cota too hopefully upon the earnings of the June 
aver coming to the rescue of the August dividends. 
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THE PROSPECTS OF FREE TRADE IN THE 
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| Of Free Trad 8e, gives an interesting view of the prospects | 
| industries j aan in the United States. The number of 
| nterested in Protection appears to be smaller 


na gee ee 





Yr, written from Boston, by a man well | 



















































THE ECONOMIST. 480 


__which was the actual percentage of increase | than what is generally thought te -be the ease on this side, 


and hence the opposition te such a measure may be smaller. 


The impetus which such a step would produce on American 
prosperity, great as that prosperity already is, would be | 


large indeed. 
TO THE EDITOR OF THE ECONOMIST. 


Matters are working here somewhat as I predicted. The 
working of the Sub-Treasury Act begins to press spasmodically 
upon the supply of coin and notes, and this will go on until 
all the bonds which the Government can elect to pay shall 
have been called in, except those deposited as security for 
bank circulation. When the call begins to reach the banks 
the severe contraction of the currency will begin. 


Congress has wasted this winter in a yain attempt to 
reform our taxes. The end is now in sight, and will pro- 
bably consist in a measure of reduction of rates, which will 
increase the revenue, and aggravate the principal difficulty. 
The discussion has not been creditable to most of those whe 
have taken part in it, but it proves simply, that other 
questions, now settled, have prevented any attention being 
given to a real science ‘of national taxation. 

There are two possibilities in the future; one is—a 
movement of the high tariff people to repeal all the excise 
taxes, without exception, and this they will urge with great 
pertinacity, believing that by such means they will render 
the continuance of a high tariff necessary. But, on the 
other hand, the country is becoming aroused to the abuses 
of the tariff, and it would not be improbable that the ground 
swell, of which there are signs, in favour of freer trade, 
should rise so rapidly as to become too rapid, and, therefore, 
dangerous and destructive in its methods. 

One thing is certain to me, but I should be thought very 
visionary if I were to announce it widely at this time. I 
can say to you that the system of Protection is dying, and 
these are its last convulsions. Whether it will take two 
years or twenty to bury it cannot be foretold, and is not 
very material. The discussion of the question is, of course, 
injurious to trade. It has caused distrust during the last 
winter, and a cessation of a great deal of the constructive 
work which ought to be undertaken. 

The check to railroad building is wholesome, but the 
check to the construction of factories and works of various 
kinds has been too severe. There is not within my know- 
ledge a new textile factory planned for construction during 
the ensuing year, and before any addition can be made to 
the present barely sufficient quantity of machinery there 
will be an upward speculative movement, unless it is pre- 
vented by a serious commercial crisis, enforcing severe 
economy throughout the country. “It is a singular state of 
things. We have an excess of all the materials for subsis- 
tence, but what “‘ Carey ” ealled the “societary circulation ” 
is retarded for the moment by uncertainty in respect to 
legislation. The necessary result of this is, of course, the 
bankruptcy of many concerns which have been working on 
extended credits or which are misplaced. feveral large 
iron and steel works have stopped, and the stoppages are 
attributed to legislation; but they were out of place in 
respect to the supplies of material, and had no business to 
exist ; they were also much extended. It was a process of 
cure to have them stopped. Our new census is disclosing 
many hard facts which will prove the insignificance of the 
protected branches of industry, and the fallacy of the claim 
“that protection yields higher wages.” In point of fact, a 
very small portion of our manufactures, and a less portion 
of our agriculture, can be subjected to foreign competition, 
even if we had free trade. 

Two-thirds of our ironworks, three-quarters of our cotton 
spindles, and, with free wool, three-quarters of our woollen 
mills, would be absolutely free from any possible competi- 
tion from your side if they were let alone. This fact is 
| beginning to dawn upon the minds even of the managers 
- these works themselves, and has increased their desire to 
| Shawe 4 inthe commercial world. The removal of heavy duties 
| is advocated even by many of the most skilful textile manu- 
| facturers. 

The next year will be fruitful in instructive experience. 

The progress of the South calls for attention. In my judg- 
' ment, manhood suffrage has been the salvation of the late 
| Slave States, in spite of the ignorance of the negro. The 
man who has a vote cannot be long abased. N. A. 
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BUSINESS NOTES. 
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Tur Eunorean anp AvGio-Inp1aN DEFENCE ASSOCIATION. 
~The proposal to allow an extension of the exercise of juris- 
diction in certain cases by native magistrates over Euro- 
peans in India, which has lately been made in the Indian 
Council by Mr Ibbert’s Bill, has, we regret to observe, been 
followed by a movement among the European population in 
that country which is as much a subject of regret as Mr 
Ibbert's Bill itself. An association has been formed, of 
which the Central Council is fixed in Calcutta, with a ramifi- 
cation including all, or nearly all, the stations in which 
British subjects, Americans, Eurasians, Armenians, and 
others associated with Europeans by a community of 
sympathies and interests are found, for the purpose of 
watching the action of the Indian Government in the 
Legislature and in Parliament, and, it is further stated, of 
“ guarding and defending all the lawful rights and privi- 
leges of the classes in question.” The movement is stated 
to have received a strong support both in Calcutta and 
elsewhere. It is to be hoped, however, that a little consider- 
ation will convince those who have joined in the association 
that its existence is neither necessary nor desirable. The 
best defence association toall the inhabitants of India is the 
Government itself, the strict justice of which no one can 
venture to impeach. And while we have had to consider 
the action of the Government in respect of the Bill which 
has given the deciding impetus to the formation of this 
association as uncalled for and undesirable, we should 
deprecate most strongly the existence of such an associat-on 
at all. . It must be followed by one very undesirable result— 
the division of all the Europeans in India into two parties. 
No European holding or connected with any official position 
can join it, anda barrier will hence be raised between the 
two classes of those who join and those who do not, which 
will be most undesirable. Further, it may be followed by 
'a second result, not less opposed to the good government of 
the country—the formation of similar associations on the 
| part of the natives. We trust that all concerned in this 
proposed association in India will follow out what the result 
of it may be, and will allow the movement to subside. As 
we deprecated the introduction of the law which has 
given rise to this proposed association, we may the more 
fairly deprecate the existence of the association itself, 


M. Leon Say at Lyons.—The speeches made by M. Léon 
Say at Lyons are of interest to us, as showing that there are 
statesmen still in France who maintain sound doctrines of 
finance. ‘ The quest’on was,” he said, “‘ whether the dulness 
of trade did not arise from obstacles in the shape of Customs 
duties; and whether relief from existing embarrassments 
should not be sought in extension of markets.” Speaking in 
Lyons, in the centre of manufacturing France, he had the 
courage to recommend a reduction in the taxes which weighed 
on agricultural industry, on the true ground that manufactures 
would benefit by every advance made by agriculture. It is 
by taking the commercial policy of a country as a whole 
and not by subdividing it under the different heads of 
separate industries, that real progress is made, and M. Léon 
Say took the opportunity of the celebration of the day 
which was in honour of his distinguised relation, M.J. B. Sa : 
to produce again his axiom—the watchword of all true ¥ese! 
traders—that the best method of obtaining a large export 
was to import largely. This, naturally, was connected in 
M. Léon Say’s remarks with the recent treaty negotiations 
between England and France. We can hardly expect to 
see these resumed rapidly; but M. Léon Say may be able 
gradually to bring public opinion to understand that a 
policy of separation from other countries in trade can onl 
be accompanied by weakling industries at home. : 


enantio 


Ecrrr.—In reply toa question put b 
other night, Lord E. ienedeenieaes ae a 
the war loan to be issued by the Egyptian Governm t t 
enable it to pay for the cost of the British oceu ene i 
> — the pr saws to be granted to senacahan ad 
y was destroy: uring the war, is esti 

re The interest on this loan, he fates nad ‘ 

oped to be covered by strict economy in the expenditure of 
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the Esyptian Government, and abolishing the exempt 
from taxation now enjoyed by foreign residents, At 
therefore, it is not intended to interfere with the pievinies 
of the Law of Liqu’da‘ion. It remains to be seen, ine | 
whether the non-assigned revenues are able to bear this 
additional burden, and it will be an evil thing for Eyry | 
and for this country also, if in order to leave the claims o 
the bondholders -intouched the administrative expendituy | 
of the country is unduly curtailed. | 


| 
| 
1 
| 


| 
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Tue Price or Meat.—It is worthy of record that the | 
month of March has witnessed a distinct relapse in the | 
price of meat. Mutton especially has recently stood | 
such famine prices, that vigorous efforts have been mad, | 
to bring sheep upon the market; and the additional sup. | 
plies have naturally reacted upon prices. Beef has like. | 
wise relapsed, influenced by the increased consign. 
ments coming forward from America. In the following 
list the prices of beef, mutton, and pork are contrastal | 
back to the commencement of 1878, when fairly average | 
prices may be considered to have ruled :— | 

Prices per Stone of § lb. 


Mar.5, Jan.7, Aprill, Jan. 1, 
1883. 1883. 1882. 1882. 





April 5, 
1883. 


. 
Beef—Prime ......... 410 ....5 
Inferior ...... 3 3 6 
Mutton—Prime 5 9 obteen eae 
Inferior ... £ é 
Pork—Large.........4 0 


Jan. 1, Jan. 1, | 
188 i 


SQuaTrinG IN QUEENSLAND.~Last week we referred tothe | 
recent remarkable growth of sheep-farming in this colony, | 
statistics showing an increase of 19} per cent. in number | 
between the end of 1880 and the end of 1881. If the) 
following estimate. can be relied upon, there must have been | 
a further growth during 1882 of something like 45 per 
cent., or nearly 4,000,000 in actual numbers. The Queens 
land Mercantile and Agency Company report :— | 

Our pastoralists have seldom had the satisfaction of looking back | 
over such an unbroken record of good fortune as has marked their | 
enterprise during the past season. The clip, for weight, condi 
tion and sovndness of staple, has proved superior to that of any 
previous year in the history of the colony; whilst the lambing | 
especially in the North-Western districts, has been unprecedented. | 
In some instances the percentage has exceeded 100, whilst the | 
general average over a large portion of the districts has been com 
puted at from 90 to 95 per cent. Careful inquiry enables us | 
make with confidence the astonishing announcement that the 
number of sheep in Queensland at the present date cannot be | 
short of twelve millions. When it is remembered that this timelast 
year our numbers were only 8,200,000, the increase we have state | 
seems almost incredible. it is estimated that over a million sheep 
passed into the colony across the border last year, and that during 
the past month another 6,000,000 have entered the colony. 


Correspondence. 


THE FUTURE OF MEXICO. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I have just seen the article under thefabove heading | 


in your issue of January 20, and having lately travel! 
through a considerable section of the country, and en}oy ed the | 
opportunity of talking with many of the European settlers 
here, perhaps you will allow me the opportunity of cor: | 
recting one or two of the statements made in that article. be 
In the first place, with regard to brigandage-t 
extent of which in Mexico has, I think, always been — | 
what exaggerated—for the last few years travellers ae 
given up thinking about brigands. In my travels en } 
country I have not heard of any instance of recent ag ot 
on the road. Mr Howard Schuyler and others who 
travelled much over Mexico for some years past le 
they have had the same experience. And, indeed, peo 
are starting out of this city into different parts 0 st 
country, unarmed and unattended, every day, without 2 
misgiving of interference from this cause. er 
The fact is, the people are employed, and are beginning c 
see, oeonah the introduction of earn nies P 
pect of material prosperity such as they have 
before, by the expacteisoia to foreign markets of = es 
articles of commerce the land produces, but which w aad 
of means of transit have confined hitherto to the hig | 
demand of local markets. Brigandage seems to >* 


ees. 











and America, an incident of diligence and mule-back 


Europe ost disappears before the railway and the 


travel. It alm 
telegraph. ida il train is accompanied 
, nt that “every railway tr 1 pan 
The Ear escort, and every station is guarded by 
‘is not accurate. Mr Jackson, the superin- 
Mexican Railway, Limited, tells me that the 
only trains which take an_ escort of soldiers are those 
carrying bullion for the outgoing steamers. This escort is sup- 
lied by Government, and the bullion which accumulates for 
shese periodical shipments is very large in amount. There 
seems to me as much, or as little, reason to argue from this 
‘one circumstance the general insecurity of the country, as 
‘there would be in illustrating the insecurity of property in 
London from the fact of a file of soldiers marching down the 
| Thames Embankment every evening to guard the treasures 
in the Bank of England. i to aerisryr 
| Itistrue that the “tenure of the land, with its division 
| into large estates, has not been seriously improved.” The 
| rich valley lands are mostly held by wealthy proprietors, who 
| employ much regular labour. The hill sides and poorer 
‘lands are brought under cultivation in small plots by the 
‘Indians and “peones” for their own benefit. There has 
‘not been much demand for land here until now. An 
improvement in the means of communication will haveits usual 
| effect in this respect also. There is plenty of land to come 
| on the market. 

I feel satisfied, and I find this to be the view generally 
held here amongst the European residents, that if the 
system of railroads now constructing in this country, 
specially those connecting it with the United States, be 
completed, these railways will not only be extremely profit- 
able to their proprietors, but will so develop the natural 
resources of the land, so employ the cheap and excellent 
| labour of the country, and so change the whole system of 
commerce (now cumbersome and primitive in the extreme), 
that the people will make rapid progress to wealth. 

In such a state of things the risk. of revolution will be 
m:teially diminished. As wealth accumulates among 
them the people will insist on that stability of government 
which can alone render the holding of wealth secure. More- 
over, the railway and telegraph must largely increase the 
effective power of the Executive in the outlying States, 
where revolutions have generally commenced. 

In regard to the corruption that is stated to exist among 
officials connected with the State and Federal Governments, 
there is unquestionably much truth in this, For industrial 
enterprises here, any money that finds its way in this direc- 
tion may be regarded as a sort of irregular “ Parliamen- 
tary expenses.” The amounts paid are relatively small, 
and with the increase of the country’s wealth and the 
Increase in certainty and amount of official salaries, we 
a expect to see a decrease in this evil also, here as else- 

re. 
_ Tam very hopeful of the future of Mexico. Of all the 
ie fomaee Republics it is the only one which adjoins 
2 “rae States; it is the only one which can promptly 
thee ¥ ~ large and ever-increasing market with much 
ae ort America does not produce, but wants. It is a 
te a ee the er will ae a to interest 
ay SEY, Science, archeology, and general picturesque- 
Ti oy m any other country of the a World. Nov do 
eubienaet change for the better will be a slow one. I 
ipeiian me in 1876, and the improvement since then, as 
country athe the general condition of the 
along the completed pontine a th vines of” Pane 
and Nations! Wancie ions of the nes of the Central 
thd coins 8, the two great railroad enterprises 
States, the st ~_ both communicating with the United 
wee lands, he mere 1e west and the other to the east, you 
are being ¢ revorore untilled, green with wheat, sawmills 
mines are be sone being established, new 
i 

ard advancing Rene (including coal mines), and wages 
| to ao y ae are that the Government may be tempted 
| the present rai much, by the multiplication of concessions, 
| and too rapidly o nets or may draw too heavily 
The exercise on n the increasing revenues of the country. 

: check the f tion on the part of investors will, I 
| Minister would con ny os the Frise of an able Finance 
| control the latter evil. The trade of the 
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country must naturally gravitate towards the United States, 
though England is now making a late effort to restore her 
commercial interests here. Already the land swarms with 
Americans, who would do wisely if they could temper their 
business activity with some of the politeness and courtesy 
which characterises Mexican life. 

I fear I have already written as long a letter as you can 
give me room for, but before concluding I would wish to 
add, to avoid any misconception, that my object in visiting 
this country at the present time is to study the prospects of 
the new railroad enterprises, in one of which—the National 
—I am personally interested.—I have the honour to be, 
your obedient servant, A. G. REensnaw. 

Mexico City, Feb. 28, 1883. 

P.S,—Since writing the above I have travelled overland 
from the City of Mexico to the United States frontier, and 
nowhere did I hear of any trouble from brigands, An 
English merchant settled in San Luis Potosi for 22 years 
past told me that during that time he had never heard of 
the diligences on the Great North Road being robbed. 


LAND AND CATTLE COMPANIES. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—In the Economist of the 31st ultimo, a corre- 
spondent impugns the accuracy of the figures which I gave 
at the meeting of the Prairie Cattle Company, respecting 
the number of cattle belonging to thecompany. He thinks 
that the number is only 124,500, which is, he says, a mis- 
take of 15,000. 

I am glad that your correspondent has given me the 
opportunity of explaining, that in stating the total number 
of our purchases at 104,500, this did not include the calves 
which were branded between the provisional purchases of 
certain herds by our agents and delivery to the company, 
and which are not mentioned in either our first or second 
report. In point of fact, however, when the herds were 
delivered to us, we received along with them the following 
calves, namely, with the Jones herd in 1881, 7,300, and 
with the Littlefield the same year, 4,956. For a similar 
reason 1,600 calves fall to be added to the purchase from 
Furnish, Chiles, and Company in 1882, making a total of 
13,856, or, in round numbers, 14,000 calves. This sub- 
stantially explains the discrepancy between your corre- 
spondent’s statement and mine of 139,000, and is in aceord- 
ance with a detailed statement signed and certified by the 
manager of the company in America, and which may be 
seen by him, or any shareholder at the office here.—I am, 
&e., J. GaTHORE SMITH 

(Chairman of Prairie Cattle Company, Limited). 











THE SPANISH AMERICAN STATES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In a recent brief reply* to the Economist's stric- 
tures on the social condition of Mexico, probably the richest 
of the Spanish-American States, I took the ground that 
disorder in any country, however undesirable, did not 
necessarily render railway investment in that country 
unprofitable or dangerous. 

I am able now to support this position in rather a 
striking way by a table of railway returns taken from the 
latest number of the Investor’s MonrHty MANvVAL, a sup- 
plement, it is understood, of the Economist. The Railway 
Stock and Share tables of the Manuat embrace, I am told, 
the roads quoted on the London Exchange. I marshal in 
one column the railways of the Spanish-American States. 

All these States form distinctively one people. While 
the political and social disorders of these countries have 
been greatly exaggerated, whatever there is of disorder is 
common to all. As you thoughtfully remark, “‘ The causes 
of these disorders existed before independence, and have 
continued since: and this not in Mexico alone, but in 
every Spanish-American State except Chili.” They are all 
of the Spanish blood, crossed with Indian; they are all of 
the Roman Catholic faith ; aa = pont yur 
Portuguese . Save Brazil, they are publics. 
Whatever bee of good or bad is incommon. All 
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son ileoe six are paying dividends, and | 
range reaperiively fram’ 67 to 98. When oo | 
further that one of these ten is yet under construction, 
that ——e of them are ily Peru or Chili, at this 
rostrated by an unusually severe, long and destructi 
Pe standing of the weet lines, asa taki 
exceptionally good. irty-one of the thirty-five are noy 
yielding and dividing returns. W. W. Nev. 
47 William street, New York, March 16, 1883, | 
































the social or political conditions are about the same, save 
that hag the most favoured commercially, in being 
contiguous to an active, trading, friendly people, 50,000,000 





But the railway showing of the Spanish-American field 
is an eminently encouraging one. The following table 
shows the prices of the South-American and Mexican 
roads on the London Exchange, as they stood January 
99th, 1383, the latest date returned :— 





























Price 
i r Stock. /|Par.| Janua 
oT Stee a 90, 1883 Foreign Correspondence, 
ener ’ ‘“ FRANCE. 
Bahia and San Francisco, Lim. guar. ...... 1,800,000 | 20 FROM OUR OWN CORRESPONDENT. 
Bolivar, Limited, 6% debentures. ............ 225,000 {100 | 100 ( a . 

Do, NATED ono seeeeeeecsec esse eeessceeeonees 400,000 | 10) 10 ‘ARIS, April 5, 
Brazil Imp. Cen. Bahia, 67, deb., 1909 ...... 412,000 100 | 107 The returns of the Bank of France for this week, last week 

De. do. ae ere 313,000 100 107 and for the corresponding week of last year, are as follows is 

Do. do. 7%shares ............ 417,500 | 20 234 oman 
B. Ayres and Ensenada, Lim. 7% pref....... 350,000 | 10 10 April 5, 1888. March 29, 1883. April 6, gg. 
Buenos Ayres and Pacific 7% preferred ...| 1,000,000 | 6 63 f e { 0 Pore 
Buenos Ayres, Great Southern, Limited ... ss ing ass Costs a0 Sa mses 182,500,000 0 ... 192,500,000 0 ... 182,500,009 

Do. Bahia, Blanca, and Tandil ......... 978,810 | 8| 135 | Presta m tow ot June'o, 

Do. ordinary stock................:cccsceeees 1,950,000 |100 | 175 OE fee teik Ek ccencohaticiain 8,002,313 54 ... 8,002,313 54 ... 8,002,818 54 
Carrizal and Cerro Blanca, (Chili) ......... 1,500,000 |100 7 Reserve of = bank and its entintes sh dommes antes 
Central Argentine, 6% deb. stock ............ 542,800 |100 aaa eckiaicad tended commend iy “a'p00000 0 . 4000000 0 

De... SOU ceseticrsostecbits tgeeeeees petgewene 1,300,000 100 Special FeSEFVE .................. 11,997,44416 .. 11,997,44416 . opi 16 
Central Uruguay of Montevideo, Limited, Notes in circulation... bibotl 2,886,379,365 0 .., 2,829,433,010 0... 2,680,546,0%0 9 

te rans- 

De Mondinary shares I) a,o00'000 10 | "Sp | es terred'or deposited’... 1260272 96. T0865 15. IagmaN 


Banknotes to ordef, re- 


Coquimbo (Chili}, dividends declared i ceipts payable at sight.. 93,422,485 44... 33,819,404 77 ... 36,629,253 @2 


Chilian currene 


Oreo ee Pee ee Cee eee ere 





East Argentine, L., 7%, Ist Mort. 1884... 000 |100 | 103 CURMINUT nena. casocindoneer 110,884,879 92 ... 122,905,887 20 .., 358,900427 
Da 3nd Mort,, redeemable 1884......... 25,000 | 50 CT ch banks a”  pOBOSKT ‘Oe OLIONA2S 0. 6oTsGm @ 
DO MDs iisaecistedecthdeneiicdecdenisi: 668,000 | 20 203 Dividends payable ............ 2,808,599 0 ... 3,037,114 0 ... 207,715 0 

Great Western of Brazil Railway, Limited, oe —— rw a A sie BS his we 1,995,858 9 

6 ¥%, debenture stock....................6008 262,500 |100 | 120 — ’ 9 
Do. shares, guaranteed 7% ............... 300,000 | 20 263 mesheanbiias tsi tink ie Pe eae Oe et eee 

Havana Railways, Ist Mort. 7% bonds, TROIS « cescsexdevtsiereree 2,707,549 79 ... 2,707,549 79 ... 5,141,679 6 

. ae in 20 years from July, 1887...) 325,000 1100 | 108x — | Sumdries ...........ceseereerernee, 30,474,355 83... 28,984,799 12... 20,110,151 
perial Brazilian, Natal, and Nova Cruz, 3 749,150,998 8 4,657 15... 3, 9 
puinited 547, debentures ane 368,300 |100 101 Total seeehenssenenenens area 8 ... 3,754,424,657 928,200,000 

, guaran il alc eal Bice 250,000 | 20 22 f ‘ft 
Lima Railways, SD cthibsceii Man avai ied 800,000 | 20 3 ae Se ee Lnian is ve» 2,051,665,047 9016 500,50 4 
Matanzas and Sabanilla 7%, redeemable Commercial bills overdue ... i 160,317 41 ... 136,164 

1873 and after Commercial bills ted 169,430 85 


| ME OECOE isi cenecccscedenerecteossees . Paris . bs 7 a 164.25 ... & 408 79 
Mexican, Limited, 6% perp. deb. stock ...| 2,000,000 |100 | 125 | Comindeetal “ills ‘Inanch {Oh78828 74. A0R280,I08 own 
banks fe 


Do. 8%, lst preference stock 


iab-enseili 2,554,100 |100 | 143 mage = a i pe mpd gsr oP 
Do. 6%, 2nd preference stock .............. 1,011,960 ae. cae st apes 
Do. ordinary stock es 21954720 j100| 138 | pomeccitcaic teem gsm ota 8 
Minas and Rio, Limited, 6% debentures! Do in public securities ... 157,462,343 4 ... 157,500,243 4 ... 165,020,568 © 
ee redeem. by 1% sinking) 400,000 |100 | 105 Do by branch banks......... 138,000,468 0 ... 186,592,983 0 .., 142,868,178 0 
Do.6%deb.,1883 | fund in 33 years... 350,000 |100 | 105 Pe ione, dune 10, 1867, and 
Do. ord. shares gua. 7%, by Brazil, 30 years 802,140 | 20| 543 March 29, 1878)...".--. 140,000,000 -0 .... 140,000,000 0... 99040 
National Pisco to Yea, 5% guar. by Peru, Gavernment stock reserve... 12980760 14... 13980730 14... aaah 
N sinking fund 27, not applied ............ | 290,000 1100 | 5 Leese ee ero 
Nitrate Railways, Lim., Ist mortgage ...... | 1,100,000 {100 | 92 ri . : ' 
Northern Railway of Buenos Ageek Lim..,) Hota sad tapas ‘oi the PT with et 
6% debenture stock ............00..... 179,635 j100| 98 mae fee, eeanes 


Do. guaranteed 7% (Buenos Ayres Go-| 


perty faces 11,566,432 0 ... 11,559,376 0 ... ee 
vernment guars. for 20 years) ......... 136,170 | 10 it | 


Expenses of management... 2,117,023 64 ... 1,740,992 92 ... 
Employ of the special re- 


Do. do., deferred preference (no guar.) 53,830 | 10 serve 11,997,444 16 11,997,444 16... 9,907,444 16 

Reo * Joos vo), : GORVS +0- vor ase sersen ser eedoreeee ’ ’ eee ’ 31, 9 

x a Soaery 000 deb bdddediede wr arttetseceesesenens | 45,000 | 10 24 eae VOT COED 0 iss crcessene weet sa a — “ 450,000 a 
0 estern of Montevideo 7% mort., EES ences cen seysossscicneparene 485,925 63 ... 63,600,886 44,230,320 


issued at 80... _ | 600,000 Total ae | See. 
RES AN Reichl Nai es he hag FOS HOO CD i I i cdecsthctis. cans 8 ... 3,754,424,657 15... 
Panama Railway 7 (o gen. mort. bonds, 1897) 569,900 = 29 3,749,150,928 3,7 
y bo 


3,928,200,000 9 
The above return, compared with that for the preceding week, 


bist x 





drawing account fell below thatsum. Interest on the difference | 


Western of Buenos A res 6%, bonds 146,900 free 107 


Railwa 118 
2 Do. 6% subsidy bonds, 1910 ............... | 2,500,000 1024) 107 | exhibits the following changes :— 
’ Porto Alegre and New Hamburg (Bra- , sa tt 
4 zilian) 6% deb. stock, 1907.8 | 137,467 100 | 83 ‘| circulation Sn 66,040885 | Treasury: account een 1200 
. Recife and San Francisco (Pernambuco)! fod omer: f East Aapeste pete po 
: pn ane. redeemable at par aa 169,320 |100 | 104 L ieneliti. suscissoa = 
Wb Pp SUR ONINIGD | sissies scidasdise déiiesdes. | 75,260 1100 4 thes toenail 
, Do. capital stock (parts guar. for 30 and : ta * The weeekly returns continue to reveal the n . weet 
3 OU sesamin de cme | 1,200,000 1100 | 107 | Treasury. Notwithstanding the ordinary paper ti 
S ie 9 “ee i , i i i 
: “gua Ta Grande 7% obligations, originally nt = end of the month, the discounts in Paris nv an a 
3 hoi teense seen 78, 100 | 104 the void in the portfolio being made up by the treasury ® 
. 1948 i raail Ss —— until, a | taken in under the recent arrangement ; the Treasury 
i Dee. praail) Sch. pee n. deb. stock) soe 100 121 account has also been further reduced 12 millions. The of 
f San Paulo and Ris dé Janeiro 6% debs., iss. eee ow 39% to the Treasury are made under two conventions, a on in 
| at 96 (secured by Brazilian guar.), 253 | 600,000 100 | 106 ee eee ae etedaened * mi on 
. © Do. 6 debentures, 2nd series 164,000 100 ioe! ae; ee Dae eee ceed Tra 
; jongoy (Chili... S39 ite $, 1,100,000 \100 ro france, on whisk interent wen-caly:to.be paid when i: 
> 04, debentures 
} ‘ u a it did not exceed 3 
Cat 5% bonds... 2,049,180 1064 | to be the official Bank rate, provided that it did nob ©. 
t ny dewwtege on oril i. redeem. , per cent., and the loan to be only reimbursed at the <— 
5 Conde d’Eu Railway, Lim, guar. Tor” 393,700 |100 | 1003 | of the Bank's privilege. The convention of 1878 wenepting 
Ootiane oe . guarantest 7% ; sacra 252,960 | 20 223 | further sum of 80 millions under the same conditions, eX°?", 
», dividends declared in (hj)... 


is declared in Chilian 
— efit > 00.2000 ebesensenssshereenohy $' 4,200,000 '100 67 

urty-five roads spread through many countries over 

, 


an immense continent. As a class, the securiti 
toads stand high, ‘Twenty. Sah nee Site vgher 
g wenty-five sell at par or over, Of the day Pe etade ae ar halal "bo pat rated bight 


that the interest was fixed at 1 per cent. The Treasury - at 
account being this week reduced to 110 millions, int 

per cent. is due on the difference between 110 millions and 
millions, The Bank rate of discount will only be applied ¥ 
the Treasury current account falls below 60 millions. 
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pane 2 : 
the London Exchange did not fall below 25f 22c. 
apt jhe 0 settlement being now completed, ihe ex- 
ed to-day to 26f 24c, and prune r would have 
niet at 2} et oa: The export of gold to United States 
has ceased, and the only bullion operations have been the send- 
ing of some small sums of gold to Amsterdam. The Italian 
Government appears to be provided with the silver necessary 
for resuming specie payments, and no further transactions with 
the Bank of France like that referred to last week have taken 
place. The cash reserve was composed to-day as follows :— 


23 per cent. 
Arrangemen 





April 5. March 29. 
francs. francs. 
ee ae 995,911,500 ...... 997,749,240 
ae 1,053,411,282 ...... 1,053,915,806 
ene senor 2,049,322,792 2... 2,051,665,047 


The settlement having presented no difficulty, Bourse prices 
have remained firm. Rente was not carried over even as on 
the previous occasion, but the contango did not exceed 2} per 
cent. for the Government stocks, and 4 per cent. for miscellaneous 
securities. The exceptions were Bank of France and Crédit 
Foncier shares, of which some speculative buyers had taken on 
their hands more than they could hold, and some sales were 
forced. Suez Canal shares continue to be demanded, and the 
last month’s returns, given further on, being excellent, prices 
made afresh rebound. Northern railway shares gained 62f 50c 
on the announcement of a dividend of 77f, equal to that of last 
year. The Lyons company, on the contrary, will pay 10f less 
than for1881. Those are the only two of the great companies 
that have variable dividends, the others owing money to the 
State, which must be paid off before they can inerease their 
present dividends, which are 33f for the Eastern, 35f for the 
Western, 40f for the Southern, and 56f for the Orleans, all per 
share of 500f. Gas shares have recovered a little. It is ex- 
pected that the company will make the reduction in the price 
of gas decreed by the City, keeping an account of the loss im- 
posed on it, and bringing an action against the Prefect of the 
Seine to recover from the City of Paris the amount of the re- 
duction, which it contests the right of the City to have 
decreed. The following were to-day’s closing prices :— 


— 5. March 29, 

c f c fe 
Three per Centa.............00000 80 574 80 224 + 0 35 
Redeemable Threes ............ 81 474x $185 + 0 374 

Be aigierssnteneenmen nina 114 65 11475 - 010 

i ccseesdnieossa taal 91 35 9055 + 080 
Austrian Gold Four per Cent.. 85 20 8525 - 0 5 
Turkish Me iisacsessexsancnannse 12 30 1220 + 010 

tian Unified ............... 383 75 381 25 + 2 50 

of France Shares......... 5,340 0 5,400 @ - 60 0 

ue de Paris ....:........s00 1,065 0 1055 0 + 10 0 
Crédit Foncier..............0...... 1,356 25 . 1365 @ - 8 75 
a NS ENR 1515 0 .. 1510 0 + 5 0 
pe Onna sintiniaboedtadnatidaes 2,687 50... 2,600 0 + 87 50 

EE 490 0. 49250 - 2 50 
Northern Railway... 1,945 0 ... 1,882 50 + 62 50 
Western Railway ............... 790 0 . 790 0 6 
— NN ss ssiicensicsiaas 1,280 0. 1,267 50 + 12 50 
tern Railway ...........0... 735 0 . 730 0 + 5 0 
sone Railway b+apadeeilhdanaRee 1,578 75 .. 1565 0 + 13 75 
= ern Railway ............... 1, os 1135 0 + 10 0 

uth of Austrian Railways... 32875 . 318 75 + 10 0 


z 
a balance-sheet of the Western Railway, as communicated 
7 € annual meeting of shareholders, gives the following 
aan account for the year :—he receipts on the old system 
. — amounted to 89,434,000f, and the workin expenses to 
- ,000f, leaving a balance of 48,707 , 0008. e reserved 
“ anne fixed by conventions with the State at 33,178,000f, 
dy of 16,b29,000f remained for transfer to the account of the 
a a ms. The receipts on the new system were 44,959,000f, 
ret expenses 35,163,000f, leaving a net produce of 9,796,000f, 
ee Dagny to the 15,529,000f balance from the old system, 
atin. 9,325,000f, is applied to the reduction of the guaran- 
ao ae on the new system. The capital of the new system 
me :000f, on which the State guarantees 4°655 per cent. 
ror, ens The nett balance from the old and new systems 
ae = y shown, 25,525 000f, the Treasury will only be 
a on 7,707,000, which is about three millions less than 
req or the year 1881. The 33,178, 000f of nett profits 


on the old i i 
this uae ne Telongiog to the company are employed in 


y*W,U00E ; next, as the State « ly the old system first take 
interest on thecapi only guarantees 4°655 per cent. 
ing th on thecapital of the new system, and the ae, feidud. 


® sinking fund, was borrowed at a higher rate of interest, 


€ difference uires 6 
to ii »376,000f. A sum of 10,200,000f is taken 
the eats Vidend of S6f, or 7 por cent., on the share capit:1, and 
peecomnt of th me ave. 

143,12) ¢ “rieans Company gives for the old system 
balance’ 77 grr receibts and 65,204,000f of working enna ; 
3 sum of 25 354 an The reserved revenue being 52.563, 000f, 

© new syeea sUsferred to the accounts of the new 

ystem gave 57,082,000f of [receipts and 
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36,327,000f of ex » balance 20,755,000f, which, added to 
the 25,354,000f from the old system, leaves a sum of 46,109,000f 
to set off against the interests on the capital of 
the new system. This amounts to 817,877,000f, the guaranteed 
interest on which, at 4665 per cent., is 37,606,000f. The 
net balance of 46,109,000f consequently exceeded the amount 
of guaranteed interest by 8,503,000f, which will be paid to the 
State in reduction of the debt on account of the guaranteed 
interest in former years. A sum of 9,705,000f having been paid 
off in 1881, the reimbursement for 1882 has diminished by 
1,202,000f. The loan charges and redemption take about 20 
millions of the reserved revenue of 52,563,000f, and a dividend 
of 56f, or 112 per cent., 33,600,000f, the difference being 
made up by some smaller assets, which besides leave a balance 
of 1,672,000f to be carried forward. 

The receipts of the Suez Canal in March amounted to 
6,950,000f, against 5,645,136f in the same month of 1882, and 
4,711,551f in 1881. The year had commenced badly, and at 
the end of February the receipts were nearly 1,200,000f less 
than in the two months of 1882; the deficit was almost 
entirely made up in March, the receipts for the quarter 
amounting to 16,222,148f, against 16,336,149f in 1882, and 
12,518,598f in 1881. 

Bankers can scarcely be sufficiently cautious in giving infor- 
mation as to the solvency of theircustomers. The Ottoman 
Bank was recently condemned by the Tribunal of Commerce 
at Marseilles to pay 40 per cent. of a sum of 768,897f in 
dishonoured bills, held by Rucine and Co., in the bankruptey 
of Orfani, of Adrianople, the branch of the bank in that cits 
having, in a confidential letter, described Orfani’s credit a 
good and his commercial standing very high, while the bank 
at the same time held bills drawn by Orfani to the amount 
of 20,000/, which the Tribunal considered the bank might have 
known to have been, for the greater part, accommodation bills. 

The business of the bank of Sees and Son, of Colmar and 
Mulhausen, has been taken over by the Banque de Mulhouse. 


The Paris Bankers’ Clearing House gives the subjoined re- 
turns for March and months for comparison :— 





francs 
I, FOE ncn cnnsnesmnersovings<qnepndindes 380,826,628 
RI, DOO viceupcveree ss txrest ene onsen 337 699,855 
SEI, BNE She ccccnccdccccepessncstepenenss 368,677,546 


Business in the Harve cotton market is dull, and sales during 
the week have only been effected at a reduction of from one to 
two francs per ewt. The new crop in Algeria is reported to be 
large, but there is a difficulty in gathering it. Yarns in the 
Rouen district are heavy, in sympathy with the fall in the price of 
the raw material, and there is no disposition’to buy forward. The 
spinners are, however, fairly occupied with the current demands. 

eavers have work in hand, and stocks being small, they are 
satisfied with the state of trade. Woollens at Elbeuf is improv- 
ing, and commissions have been received for the last new patterns 
sent out. Black cloths are in good demand, but although manu- 
facturers take a hopeful view of the future, there are still a certain 
number of workmen idle. At Louviers the mills are working 
full time. The best accounts are received from the linen trade. 
Yarns are firm and piece goods are sold as fast as made at good 

rices. 
: Iron masters expect great benefits to accrue from the measures 
in preparation to encourage the erection of houses for the 
working-classes in Paris, but in the meantime makers readily 
consent to reductions on the quoted rates of 19f for merchan t 


iron and 19f 50¢ for girders. 








GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 2. 


The head of the Rothschild firm in Vienna has made up his 
differences with the Creditanstalt, and is now ready to recom- 
mence the operation of converting the Hungarian Gold Rente, 
in conjunction with the Discounting Society of Berlin, the 
Creditanstalt, and the other institutions forming the syndicate, 
which carried out the first part of this operation. A conference 
was held last Friday at Pesth, in which Baron Albert 
Rothschild, the Hu i Finance Minister, and the 
representatives of the other institutions, decided upon the 
manner in which the new conversion is to be carried out. This 
financial syndicate has already given efficient help to Hungary 
in its financial consolidation. The first operat was the con- 
version of the (Schatzscheine) Exchequer bills at 9 cent., 
into Gold Rente at 6 per cent. Two years ago the Hungarian 
Reichstag, on pest aes of the viene ee, voted a Bill, 
according to whi per cent. ‘ was again con- 
verted, in Gold Rente at 4 per cent. This Bill authcrised the 
Finance Minister to withdraw the four emissions of the 6 per 
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that Mexico is the most 
strong. 


is an eminently encouraging one. 
shows the prices of 


99th, 1883, the latest date returned _— 
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the social or political conditions are about the same, save 
favoured commercially, in being 


contiguous to an active, trading, friendly people, 50,000,000 


But the railway showing of the Spanish-American field 
The following table 


the South-American and Mexican 
roads on the London Exchange, as they stood January 






fe ik he. 


ten below par six are ing divide 

range respectivel from’ 67 40 98, "whee ane = | 

further that one of these ten is yet under oonstiluiid oat | 

that seven of them are in Peru or Chili, at this pe 

prostrated by an unusually severe, long and destructi 

the standing of the meer ee lines, asa at 

exceptionally good. irty-one of the thirty-five ae 
47 William street, New York, March 16, 1883, ue 
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HForeiqn Correspondence, : 





Price 
Railways. Stock. | Par.| January 
29, 1883. 
£ 
Bahia and San Francisco, Lim. guar. ...... 1,800,000 | 20 223 FRANCE. 
Bolivar, Limited, 6% debentures ............ 225,000 |100 | 100 (FROM OUR OWN CORRESPONDENT.) 
ae ee | 2 Bh ec 400,000 | 10 10 Paris April 
azil Imp. Cen. Bahia, 6% deb., 1909 ...... s 
it poe Bai yeh, 190...) 413000 400} 107 | Tho return of tho Tank of Franee for this eck, lt 
Do. do, 7% shares oo... 417,500 | 20| 23% or the corresponding week of last year, are as follows — 
2 Ayres and Ensenada, Lim. 7% pref....... 350,000 | 10 10 og meee. 
— 2 yres - ee %, eee ...| 1,000,000 | 6 63 i 5, “ — 29, 1885. April 6, 1382, 
uenos Ayres, Great Southern, imited ... a ms Capital of the bank............ 500,000 t : 
“sq an eae and Tandil ......... 978,810 | 8| 134 Profits Wn a-. to capi- 182, O ... 182,500,000 0 ... 182,500,000 9 
». ordinary stock............ ssatibidaweabeded 1,950. 100 | 175 w of June 9, 
Central Angoatiog; @& deb stot... 1,300,000 100 | 78 | nore of ie bai ad is 8.002313 54 ... 8,002,313 54 .. gonna 4 
Do aiaren et 0 Seb. stock 1 Soo00 (100 | 12st | Reserve ot aided’ propery “¢popim0 "9: “Aino 0 “Camm 
Central Uruguay of Montevideo, Limited, Special reserve nan. 11,907,444 16 “.. 11'90744416 doors 
m —— Paetncpcupiqa thesia 490,000 |100 | 118 | Interest on securities trans- O  ... 2,829,483,010 0... 2,680,546080 0 
Opiate Cl. titinie emia 8 lL Hares, AePoaited ...... 18,860,272 06 ... 708,255 15. MANTA 
1 pen -cmnaity, ciodialicas vishetds tile 2,747,7 20 8} ceipts Lae idl os $3,422,485 44 ... 33,818,494 77 ... 36,623,933 «2 
rgentine, L., 7%, Ist Mort. 1884 ...| 292,000 |100 | 103 Oi a iste 110,884,879 92 122,905,887 20 
ae = Mort., redeemable 1884......... 25,000 | 50 ag nee ene 370,772,606 65 .. 426,081,950 45 ante | 
D0, MAM OH ooo ssnsesesseresessseoeeisesessseess mm : ch banks ............ 60,080,547 0 ... 61,198,428 0... 
Great Western of Brazil Railway, Limited, nen YEA or Bills sot d rae ies. we ¢ sor 4 0 ... “Sams 8 
Pi % pete Aa Risdeidercosphdvcdatd 262,500 |100 | 120 Discounts and sundry inte- ay ; ave ve 1,205,868 9 
. shares, guarantee: 7% ei Set pic dsssnnniekstensie ocak 11,1 ‘ soe < 
Havana Railways, Ist Mort <3" jig} 390000 | 20 | 268 | meutcouic iii“ oat ee ‘1. simemne 
deem. in 90 years from July, 1887... BOING; sowten seyhenichonesse di 979 ... 5,141,870 4 
Imperial Brazilian, Natal, pone Wein Ox - 325,000 1100 | 108x | Sundries 0.0... seseeeeennee, 30,474,355 83... 28,934,799 12. oniietsl @ 
Pn rant enue anhslan itech: 368,300 |100 | 101 Total ...sssseervernees 8,749,150,028 8 ... 3,754,424,057 15. ... 3,928,200,000 9 
Lima Railwaya sted sopbticessvovendunciete 250,000 | 20 224 Cost th Mand asl to Weenie Creprror. 
rf i ov onss gessioarsavatenien 800,000 rR: c f e t c f e¢ 
] A MAGEE oes ceesesesseseeesecseeseens 300,000 |100 5 Commercial bills discounted 169,480 85 ’ , 
Mien, Limited, 6% perp deb, stock “| qeanaen hep |. 198 in Paris not vet due. 404,788,123 T4 .. 402,280,164 25 .. 528241408 9 
oP CPBK  ceiscesetesesss 2,554,100 |100 14: banks . 
oe ae — OS Solgeitticesen. pany ean 100 104 Advances cst i RES CA ine SNE © a 601,252,008. 0 
Do. y stock ......... sssesecresessssses| 2258790 [I PMN no bisc oes ésvsnsne 15,060,200 © ... 14,990,800 0 52,060,100 0 
pee Rio, ae debe nty res j 00; 138 Deis breach banks........ ie red ° ase $085 40 ° , jee é 
Do.6%deb., i883 } fond in 33. on ad pores 100 | 105 on eee 138,000,468 0 ... 136,592,983 O ... 142,868,178 0 
Do. ord. shares gua. 7° by . 000 |100 | 105 te (Conven 
satuna tien 8 .. ‘fo DY Brazil, 30 years 802,140 | 20 54g a, June 10, 1857, and 
duiten teed rca, 5% guar. by Pern, ma ee ee - 140,000,000 0... 140,000,000 0... 99,603,000 0 
writen ing unc 2% not applied ............ | 990,000 l100 . Ned stack reserve... 12,080,750 14 121980750 14“. 12,980,750 1 
arian ce Lim., Ist mortgage ...... | 1,100,000 |100 92 Rentes Immobilisces (Law a nib 99,634,634 73... 99,641,167 & 
OEY det rad of Buente Ayres, Lim. 9 ” ‘li abana te fi eee | eee 
° K - e 
Do. guaranteed <r Sipeanenay psioeee se) 179,635 100 98 bank and landed pro 
vernment een oe gh 136.17 Ripieees ak "OTT O88 64 uae. - log a 
De <= ferred preference (no guar.)...| Pepin 10 it Employ of the special re- Peas mene 
or BediNATY one assssse i ella lice dkd 45,000 | 10 . tenn 11,997,444 16... 11,907,444 16... 990TH 8 
clack ee” Montevideo 7% mort., ; 2h | Sundries scence, 79,485,025 63 2. 63,600,886 23. rey 
Panama Railway 1%, COOP Cee eee eeeereneedsouseeces } 600,000 100 29 Total See ee ee i 
vy 7%, gen. mort. bond | ee 8,749,150,928 8... 3,754,424,657 15  ... 3,923,200,000 9 
pare, 8% subsidy bonds, 1910 aaieaiea senaes cael aoe The above return, compared with that for the preceding wk 
viliant ay ~ Row Hamburg (Bra. . 024; 107 exhibits the following changes :— 
rs ‘9 - SUOCK, ete | <n INCREASE. fran franc®. 
a aie Francisco (Pernambuco), 37,467 i100 83 Circtlation ......... cecescescesees ‘35 | Treaeurs enum acunied 12,021,008 
Do. 5¥ eet redeemable at par ...| 169,320 {100 104 Private deposits pacobey gleineel 8747714 
"FAS MPO. sites sheets | wna ow) We Fh ev cinttiste Levees bere eee comateniankiell 2,942,255 
5 ah te eee ee 5, aries 
De anital stock (parts guar. for 30 and. 75,260 |100 iia The xl | Discounts seiibiilebitbhsbihoestn’ om 20,975,008 
baal TO a en thats | 1,200,000 dame, ee neoensition of Me 
* ’ py ‘7% obligations, originally, ”  * a 107 ee Notwithstanding the ordinary paper thot ran off at 
San Peale longs Bare eggs | 78,400 |100 | 104 7 ont of the month, the discounts in Paris have not decrease 
1948 by raail) Sh 2,650,000! until | apa syeeen the portfolio being made up by the Treasury »! 
w.DO thane ee deb, stock) 750,000 |100 | 121 | secount ‘hae alse bee eth eee orn Thaed 
an Paulo and Rio dé Janeiro6Y debs. :---| 2,000,000 | 20 n further reduced 12 millions. the 
at 96 (secured by Beasils or aoe iss. | 394 eo Treasury are made under two conventions, the dates of 
T Do. 6°, debentures, 2nd aii esse 600,000 1100 | 1064 1887 ne noted in the weekly balance-sheet. By the first, 12 
Wena. (Chili). bieatnanigtabhteidatnabescd $ 1,100,000 a 1065 | frane te Bank engaged to lead the Government 00 aoe 
Western ' f n Paulo 7% debentures 71 nO 1100 | 254 deumiie on which interest was only to be paid when the 
Western of Buenos Ayres 07 bona” | 9 t4Q000 00 | 107 | Geuwing scsgant fell Below that sum. Interest on te (ool? 
1) dtuwiegn tan 54% deb. redeem.| " | 1063 | t Be ay official Bank rate, provided that it did not exceed 
Conde d’Eu Railway ril before 1906 ...... | 393,700 100 Fe cans., and the loan to be only reimbursed at the expiration 
. 1 Railway, Lim., guar. 7° 98, 1003 | of the Bank’s privil Th i 1878 was for ® 
\lagoas, Limited, guaranteed 77° ""” 252,960 | 20) 29 furth ee e convention of 137° Wer oti 
Copiapo, dividends declared $y (aii. 300,000 | 29 ? rther sum of 80 millions under the same conditions, exceP”. 
__eurrency : red in Chilian | 23 that the interest was fixed at 1 per cent. The Treasury dra 
Ri eee dibtenetes pote $! 4,200,000 '100 | ¢7 a this week reduced to 110 millions, interest e ‘o| 
an immens cads spread through many . eli nt. is due on the difference between 110 millions and © | 
roads oe continent. As a class, th gy ar Tren Sih Bonk sote-af. disesunh pill. caiy: bs *Pr li et | 
stand high, Twenty-five sell at © securities of these bw asury current account falls below 60 millions. 
at par or over. Of the | qooie usual, required for the settlement, but there 2085 ie | 
igher | 


supply ; the outside rate of discount has not ruled 











Ee 


a — «oe 


April 7, 1883.] THE ECONOMIST. 403 


7 














‘ pan i . 
23 per cent.and the London Exchange did not fall below 25f 22c. 


for the settlement being now completed, the ex- 
Se ne to-day to 25f 24c, and prime r would have 
ets taken at 2} per cent. The export of gold to United States 
has ceased, and the only bullion operations have been the send- 
yy of some small sums of gold to Amsterdam. The Italian 
ys appears to be provided with the silver necessary 
for resuming specie payments, and no further transactions with 
the Bank of France like that referred to last week have taken 
place. The cash reserve was composed to-day as follows :— 


36,327,000f of expenses, balance 20,755,000f, which, added to 
the 25,354,000f from the old system, leaves a sum of 46,109,000f 
to set off against the guaranteed interests on the capital of 
the new system. This amounts to 817,877,000f, the guaranteed 
interest on which, at 4655 per cent., is 37,606,000f. The 
net balance of 46,109,000f consequently exceeded the amount 
of guaranteed interest by 8,503,000f, which will be paid to the 
State in reduction of the debt on account of the guaranteed 
interest in former years. A sum of 9,705,000f having been paid 
off in 1881, the reimbursement for 1882 has diminished by 




























April 5. March 29. 1,202,000f. The loan charges and redemption take about 20 

francs. francs. millions of the reserved revenue of 52,563,000f, and a dividend 

Oe, ahaa 995,911,509 ...... 997,749,240 of 56f, or 114 per cent., 33,600,000f, the difference being 

er 1,053,411,282 ...... 1,053,915,806 made up by some smaller assets, which besides leave a balance 
—__——_ of 1,672,000f to be carried forward. 

Teel cocuanaee 2,049,322,792 ...... 2,051,665,047 The receipts of the Suez Canal in March amounted to 


6,950,000f, against 5,645,136f in the same month of 1882, and 
4,711,551f in 1881, The year had commenced badly, and at 
the end of February the receipts were nearly 1,200,000f less 
than in the two months of 1882; the deficit was almost 
entirely made up in March, the receipts for the quarter 
amounting to 16,222,148f, against 16,336,149f in 1882, and 
12,518 598f in 1881. 

Bankers can scarcely be sufficiently cautious in giving infor- 
mation as to the solvency of theircustomers. The Ottoman 
Bank was recently condemned by the Tribunal of Commerce 
at Marseilles to pay 40 per cent. of a sum of 768,897f in 
dishonoured bills, held by Rucine and Co., in the bankruptey 
of Orfani, of Adrianople, the branch of the bank in that cits 
having, in a confidential letter, described Orfani’s credit a 
good and his commercial standing very high, while the bank 
at the same time held bills drawn by Orfani to the amount 
of 20,000/, which the Tribunal considered the bank might have 
known to have been, for the greater part, accommodation bills. 

The business of the bank of Sees and Son, of Colmar and 
Mulhausen, has been taken over by the Banque de Mulhouse. 


The Paris Bankers’ Clearing House gives the subjoined re- 
turns for March and months for comparison :— 


The settlement having presented no difficulty, Bourse prices 
have remained firm. Rente was not carried over even as on 
| the previous occasion, but the contango did not exceed 2} per 
cent. for the Government stocks, and 4 per cent. for miscellaneous 
securities. The exceptions were Bank of France and Crédit 
Foncier shares, of which some speculative buyers had taken on 
their hands more than they could hold, and some sales were 
forced. Suez Canal shares continue to be demanded, and the 
last month’s returns, given further on, being excellent, prices 
made afresh rebound. Northern railway shares gained 62f 50c 
on the announcement of a dividend of 77f, equal to that of last 
year. The Lyons company, on the contrary, will pay 10f less 
than for 1881. Those are the only two of the great companies 
that have variable dividends, the others owing money to the 
State, which must be paid off before they can increase their 
present dividends, which are 33f for the tern, 35f for the 
Western, 40f for the Southern, and 56f for the Orleans, all per 
share of 500f. Gas shares have recovered a little. It is ex- 
pected that the company will make the reduction in the price 
of gas decreed by the City, keeping an account of the loss im- 
posed on it, and bringing an action against the Prefect of the 
Seine to recover from the City of Paris the amount of the re- 


duction, which it contests the right of the City to have francs 
decreed, The following were to-day’s closing prices :— item Stes es. ee "380,826,628 
i SEE. DUNE secctpcoqonune danpesecs gant 337,699,855 
SS ee ge hod, Me er 368,077,548 
Th 7 ‘ “ 
Lend og Mi eee oa = ant . : a7 Business in the Harve cotton market is dull, and sales during 
Si isccstepaeeaerameaanie 11465... 11475 - 010 | the week have only been effected at a reduction of from one to 
netdnenilinndsinindiiedie 91 35 55 + 080 | two francs percwt. The new crop in Algeria is reported to be 
Austrian Gold Four per Cent.. 85 20 85 25 -— © 5. | large, but there is a difficulty in gathering it. Yarns in the 
Turkish Fives ...............0:0084 12 30 1220 + 010 | Rouen district are heavy, insympathy with the fall in the price of 
tian Unified ............... 383 75 381 25 + 250 /| the raw material, and there is no disposition’to buy forward. The 
Bank of France Shares......... 5,340 0 ... 5400 @ - 60 0 | spinners are, however, fairly occu ied with the current demands. 
Ga enan” stephens entity Meee QO .. 1,055 0 + 10 0 eavers have work in hand, and stocks being small, they are 
Parks Cen aericttrsetntesteone 1a * one La 2 : i z satisfied with the state of trade. Woollens at Elbeuf is improv- 
eek eg er ssssecesseses a a00 ; : 87 50 | ins and commissions have been received for the last new patterns 
— Fimeenenitanme sara: — a” 492 50. 250 | Sent out. Black cloths are in good demand, but although manu- 
Northern Railway ............... 1,945 © .. 1,882 50 4 6250 | facturerstake a hopeful view of the fature, there are still a certain 
Western Railway ............... 790 0. "790 0 i number of workmen idle. At Louviers the mills are working 
Orleans Railway.................. 1280 0... 1 267 50 + 1250 | fulltime. The best accounts are received from the linen trade. 
Eastern Railway ............... 735 0 ... 730 0 + 5 0 | Yarnsare firm and piece goods are sold as fast as made at good 
Lyons RON Ay .siinissescensee 1578 75 ... 1,565 0 + 1375 | prices. 
arena I oo siete clans 1145 0... 1,135 0 + 10 0 Iron masters expect great benefits to accrue from the measures 
uth of Austrian Railways... 328 75 318 75 + 10 0 | in preparation to encourage the erection of houses for the 


working-classes in Paris, but in the meantime makers readily 
consent to reductions on the quoted rates of 19f for merchan t 


* The balance-sheet of the Western Railway, as commnnicated 
iron and 19f 50¢ for girders. 


to the annual meeting of shareholders, gives the followin 
Sandia account for the year :—l he oniia on the old i 
a amounted to 89,434,000f, and the working expenses to 
sen ,000f, leaving a balance of 48,707, 0008. e reserved 
‘ wean we fixed by conventions with the State at 33,178,000f, 
aon O10 ,0F9, 0008 remained for transfer to the account of the 
and ee ms. The receipts on the new system were 44, 959,000f, 
which 6 ee 35,163,000f, leaving a net produce of 9,796,U00f, 
together 25 to the. 15,529,000f balance from the old system, 
inter 325,000f, is applied to the reduction of the guaran- 
is 709 eo4.0008 the new system. The capital of the new system 
on $3,039 7 f, on which the State guarantees 4°655 per cent. 
being: ts os The nett balance from the old and new systems 
called‘on for ? Oe yt 25.325 0008, the Treasury will only be 
Was required {. 07,000f, which is about three millions less than 
cathe aan a the year 1881. The 33,178,000f of nett profits 
this anor te belongivg to the company are employed in 
400,000¢ : oom a Saas - the old system first take 
interest on 4) ? only guarantees 4°655 per cent. 
ing the aie ao of the new pete, and the eau, inelud- 
© differ ins fund, was borrowed at a higher rate of interest, 
to paya diner euites 6,376,000F. A sum of 10,200,000F is taken 
cee et er cent., on the share capit:1], and 








GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 2. 


The head of the Rothschild firm in Vienna has made up his 
differences with the Creditanstalt, and is now ready to recom- 
mence the operation of converting the Hungarian Gold Rente, 
in conjunction with the Discounting Society of Berlin, the 
Creditanstalt, and the other institutions forming the syndicate, 
which carried out the first part of this operation. A conference 
was held last Friday at Pesth, in which Baron Albert 
Rothschild, the Hungarian Finance Minister, and the 
representatives of the other institutions, decided upon the 
manner in which the new conversion is to be carried owt. This 
financial syndicate has already gre efficient help to Hungary 
in its financial consolidation, The first operation was the con- 
version of the (Schatzscheine) Exchequer bills at 9 cent., 
into Gold Rente at 6 per cent. Two years ago the Hungarian 
Reichstag, on ! pas of the Pay cae gh peerage voted a Bill, 
according to whi e r cent, was again con- 
verted, into Gold Rente at 4 percent. This Bill authorised the 
Finance Minister to withdraw the four emissions of the 6 per 


&count of the Orl 7 
143,121, © Vrieans Company gives for the old system 
balance Tae eipts and 65,204,000f of working expenses ; 
354.0008 The reserved revenue being 52,563, 000f, 
The new s is transferred to the accounts of the new 
ystem gave 57,082,000f of [receipts and 
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Germany are those which produce aniline co They 
enormous dividends every year. Thenet vesdinaubee 
Manufactery of Mannheim in 1882 are set do a 
marks, so that after ler oted to 
amortisation of the capital, there is still a dividend of im 


per cent. tty 


j —-——-—--— — 


, cent, Gold Rente, amounting to 400 million florins, and to 
| replace them by Gold Rente at 4 per cent., amounting to 545 
| million florms. By this means 2,200,000 florins per annum “of 
| interest were to be saved. The Bill also authorised the Finance 
Minister to redeem the 6 per cent. Bonds in cash after three 
mouths’ warning, if the owners of these bonds were unwilling 
| to exchange them for Gold Rente at 4 percent. The whole 
| operation was to be completed by the end of 1884, unless un- 
foreseen difficulties, such, for instance, as a war Crisis, arose. An 
‘arrangement was made with the syndicate, presided over by 
| Baron Rothsebild, and a first issue of 160 million florins was 
| made in May, 1881. The 6 per cent. Gold Rente Bonds were 
to be taken at par in payment for the new bonds. The success 
of this emission was so great, that three milliards, that is twenty 
| times more than was called for, were subscribed. Two more 
emissions of forty millions each were made in the same year, 
| but the last three hundred millions could not be offered, on 
| account of the crisis at Paris. Now that more than a year has 
| passed, the syndicate has agreed with the Hungarian Govern- 
'ment that the operation might be taken up again. The chief 
| point discussed at Pesth was the following : The question arose 
| in what manner the 6 per cent. Gold Rente Bonds could best 
| be obtained. They are quoted rather high just now, and the 
| owners refuse to give them up. The greater part of these bonds are 
| in thehands of Germancapitalists, and when the conflict between 
| Baron Rothschild and the Creditanstalt exerted a depressing 
influence on these Rentes, they were much in demandat Frankfort. 
The syndicate has been informed that the owners of the bonds 
| refuse to exchange them for the newly-emitted ones, because at 
present they bear much higher interest. It was, therefore, re- 
solved to make use of the authorisation granted by the Bill, and 
to give a warning of three months to the owners of the titles, 
after which interest would cease. The Finance Minister immedi- 
ately had fifty million florins worth of bonds drawn by means of 
lottery, and their numbers were published in the Official Gazette 
as being those that must be given up in three months’ time. At 
the same time, the syndicate undertook to emit 70 million 
florins Gold Rente at 4 per cent., which are now offered in ex- 
change for the old titles of the Gold Rente at 6 per cent., a 
premium being offered to the owners. In this manner the 
syndicate will proceed until the whole operation is completed 
which it will be at the close of the year 1884. Hungary's 
finances will by this means become more and more consolidated 
so that it will no doubt soon enjoy the same conditions of credit 
as Austria. 
Prices on the Stock Exchange have again advanced, bu 
the German Imperial Bank and the eeneaainaeenees Aol 
have made a backward movement as regards their private 
ery : 
0-day a conference meets at Trieste, at the instigati D 
Austrian Board of Trade, which is to decide a ied 
would have to be undertaken if the port of Trieste were to 
+ ag a free port. The city will be represented by six 
The directors of the Western State Railways of Austri 
—— a net of 2,000 kilometres, ciushting of adieu 
lizabeth Railway, the Rudolph Railway, and the Ponteba and 
Ariberg Railways, besides some minor lines, have published the 
returns of the ordinary receipts and the expenses of the year 
1882. It appears that the net income was 2,538,571 florins 
greater than in the year 1881. The extraordinary expenses 
may reduce this amount somewhat. Still, the results on wer 
rr because the State Railway reduced the tariff ven 
ae a - was feared that there would be a deficit at the end 
Although the weather was very cold duri 
business in corn was rather flat. The sugar mi ~ rely 
and prices rose somewhat. Manufacturers complain bitter] of 
the backwardness uf the season, and very little etna ee 
— em the on week. The export to the countries a 
e anube is 1 y i 
low after the floods a lai. vine mere ey 
an ” neighbourhood of O-lheim 
istrict, a new petroleum 
300 yards. pe well has been 
Av Strasburg, the plan of a new canal has i 
ao 7 oo A is to forma edeiriaaneee left amore 
F 1e in Strasburg with the French net of canal 
with e 2 Nals, and 
an ae near Mannheim, the Rhine being almost 
iga rom Mannheim upwards to Strasbu Tl 
Government of Alsace and Lorraine has laid its plans before the 
ovincial Legislature. The canal is to cust 33} milli nike. 
16 millions falling to the share of Alsace, and 17 nillio ceaane 
to the Palatinate (Bavaria). The canal wou'd be of ts 
vantage to the commerce of this pa of great ad. 
form a direct line of communicati 
and France. 


The Chamber of 








































the German petroleum 
discovered, at a depth of 


. > Commerce of Chemni : 
cial city of Sax . nitz, the chief commer- 
Geegmmnent heeeors ed a petition to the Imperial 


The most successful wea aan on the sales of silver, 


uring companies of 


(excepting the Bavarian and small local lines), were 63.439 


The length of rails was 29,276 kilometres, that is, 
or 1 per cent., more than in February, 1882. 


rt of the country, as it woul 
on between the Lower Rhine 
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| 
The receipts of the German railways during February. 1 
. 

| 


marks, that is, 4 per cent. higher than during February, 1889 | 


305 kilometres, | 
The receipts of the Bavarian lines during February 1883, 
were 5,866,943 marks, that is, 672,023 marks more than in || 
February, 1882. The length of the lines was 4,252 Lilemeton 
in February, 1883, against 4,234 kilometres in February, 189 
The receipts of all the Austro-Hungarian railways during || 
February, 1883, were 17,389,939 florins, that is, 887f1 per bile 
metre, against 15,526,034fl, or 8261 per kilometre, in Fe i 
1882. The length of the Austro-Hungarian lines in February, | 
1883, was 19,615 kilometres, against 18,800 kilometres in 188)’ | 
The numberof persons conveyedin February, 1883, was 2,549,325 
against 2,427,670 in the same month of the preceding year, 
The quantity of goods conveyed was 4,970,000 tons in February | 
1883, against 4,024,631 tons during February of the precedi il 
year. No new lines were opened in February, 1883. 





| 
| 








SAVINGS’ BANKS RETURN. | 


Tue following Return shows the amounts received from, | 
and paid to, Savings’ Banks and Post Office Savings’ | 
Banks in the United Kingdom, by the Commissioners for | 
the Reduction of the National Debt, including transactions || 
on the Savings’ Bank Investment Account, during the | 
four weeks ended March 31, 1883 :— 








| 
| 
Paid by the 

































































Total Amount | Total Amount 
Received by the 

Commissioners. | Commissioners. || 
Savinas’ Banks :— = s< £ sd | 

In money and interest credited .............+- 48,403 14 4 157,341 17 1 
For stock sold or purchased for the! Ms | 
Savings’ Bank investment account......... 2,794 19 10 6,170 12 8 || 
Transfer certificates to and from Savings’ | 
Banks and Post Office Savings’ Banks ... 367 10 5 6,376 16 5 || 
ea | 
OOD. istinscksscnicgsacnestadpponttineses 51,566 4 7 169,889 6 2 | 
—————e i 
Post Orrice Savines’ BANKS :— - 
In money and interest credited ...............| 170,022 4 2 19,557 18 9 || 
For stock sold or purchased for the a ie 
Savings’ Bank investment account......... 16,785 17 0 | 29,918 27 || 
Transfer certificates to and from Savings’ : i 
Banks and Post Office Savings’ Banks ... 6,376 16 5 367 10 5 |) 


— 








DOD ccininiridonnrrniinaine Wai s? 7 | Caer | 
t Correspond- | At Correspond- | 

At sist March, | iM Seriod Last | ing Period Last | 
1883. Month. Year. 





—_———— | 











a ome at the credit of :-— £ sd £ sd £ as 1 

e fund for the Banks for ; | 

EE RE) ME 44,275,430 19 7) 44,303,754 1 2) 43,798,241 = 
The Post Office Savings’ Banks, 





| 1) 37,786,408 115 }} 
RE wecsohdgpithdbbdiomsnsnsesis | 40,689,254 2 9) 40,645,912 by S— 


94,030,066 18 1) 81,588645 5 8 | 
RAID ssicecsncsincnill $4,964,685 2 4; 84,990,606 18 1) SLOAN 


Savines’ Bank INVESTMENT i| 


ACCOUNT :— 

Total amount of 3/ percent. 
stock held for depositors 
in Trustee Savings’ 918 0 5 || 
ONS Lion tcncsntsed 278,385 16 1) 275,006 12 © ITA) 3 | 

Post Office Savings’ Banks..| 1,218,217 10 1 1,206,801 811) 8 


 ceeeceeeeneenereereeneemecsta NE TET * 
pee 220.) et | 3,496,608 6 2 1,490,868 0 11] 1,062,238 8°) 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected | 
communications. iter 
Communications must be authenticated by the name of the write 


commana — oo 


The Gazette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, ot ” 
the Week ending on Wednesday, the 4th April, | 

















Bankers’ 


# 


— DEPARTMENT. £ 
Notes issued............ 36,753,310 | Government debt .. 1105) 
er securities ....-- 4, 03,310 
Gold coin & bullion... 21; . 
Silver bullion .....---- a 
36,753,310 | 36,i 




















Proprietors’ capital... 
Rest ....--++-+: saseenses 
Public — in- 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts. 
Other deposits......... 
Seven-day and other 
TEE se cepanscseeearunl 







| 







week exhibit :— 


eee 


The following is 


| 
| 





£ 
‘ 

Jan, 3) 20,353,791 

21,897,705 


22,116,046 
28065,827 







The amount of 






April 7; 1 883. | 


BANKING DEPARTMENT. 


Dated Apri! 5, 1983. 


* Half-Monthly Settling-day. 


Manchester (weeks ended) °.979,807 
| The following shows the amount of the Circulation, 
|, Bullion in both departments, Banking Deposits, Banking 

| Securities, Reserve, and Rate of Discount, for three months 
|| ending April 4, 1883 :— 


| out for Bank Post) Deposits. Banking 
| Export... | Bills). 
} 


£ 
20,395,245; 100,000 out, 25,446,405, 28,140,744 34,755,619 11,201,539. 
wa 8,000 out 25,693,195) 28,827,882 36,177,178 10,452,050 
zs a 13,000 in 26,419,700} 32,217,404 40,491,522 9 684,091 
2 288} 145,000 in | 25,893,210) 25,570,834 35,182,635 10,474,478 
: 35,000 in 25,626,425) 27,792,305 34,553,661 11,877,863 
: 85,000 in | 25,180,640} 27,653,584. 33,383,222 
= 25,000 in 25,165,975) 26,360,765 31,788,977 12,700,071 
Sm) in Emi] asacars seamerr Wee 
98 pane t 
7 ere 29,000 in | 24,601,470) 31,638,352 35,837,107 14,033,977 
as pm : anew or 32,509,795 36,946,891 14,056,952 
883,20; ‘y ut. 2 15 32,302,1 7, « . 
21} 22,620,724) 164,0000ut. 2474665 $8,001 304 $8,069,304! 18°506,090 
187,0000nt. 25,1 
95,000 out 


In 1880, the money 
easier after the div 


which gave so unmistak ; 

rose 3, whi cably a Liberal majority. Consols 
of the ‘aan markets were diet. As the result 
800,0007  * «Payments, the Bank reserve lost nearly 


in 184 i 
881, there was a fair inquiry for money after the 


£ £ 
14,553,000 Government securi- 
3,902,023 tHES os. eeeeeeeeeeee eee 13,360,565 
| Other securities ...... 27,339,371 
| PiU decstetesscavece 10,741,695 





Gold and silver coin 937,821 
11,571,471 
22,259,833 
193,125 | 
52,379,452 | 52,370,452 


FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. | ss ASSETS. £ 
Circulation (including Bank | SECuritieg .........-.sesseeeeeseeees 41,896,936 
past DiNS) .......ceceeeeneeeeees 26,204,740 | Coin and bullion.................. 21,941,131 
Public deposits ................ 11,591,471 | 
Private deposits................. 22,259,833 | 
60,036,044 | 63,838,067 


of Assets above Liabilities being 3,902,023/, as stated in the above 
_—— aocount under the head Rest 


FRIDAY NIGHT. 


The preceding accounts ccmpared with those of last 







Increase. Decrease. 

£ £ 

Cireulation (excluding Bank post bills)... 908,085 aid 

Public deposite..........0.ccses-sescccenssereeeres we 725,535 x 
Other Gepowdte .......0..0.cecseresscenscrcesonscersepeatiteccasensoes “ 605,914 
Gee DROUIN o.oo onc cvin dis dee cancnscotnecctaccusseues aia 1,058 

Other securities 1,429,039 ses 
MONE scnissnsnseanisesvesciapsmnctchqsainstunbdgleneiieainaranaine wie 377,742 
Di sn nisccadsncsseviencss ctsnsaeneact oavadegouanedeburebieinannnnyel oes 4,821 
PIII G ities dsiesss 1,285,827 





The following is the official return of the cheques and 
|| bills cleared at the London Bankers’ Clearing House :— 


4: £ 2 

Thursday Mar. 29 | “53,050,000 Mar. 22 19,325,000 Iie 80 | 52,239,000 
Friday...... |, 30) 18,805,000 ,, 23 ob » 31} 21,585,000 
Saturday » 31) 20,168,000! ,, 24 | 17,648,000 ‘Apr. 1 994,000 
Monday .. Apr. 2 18,987,000! ,, 26 ol |, 3] 21,527,000 
Tuesday ............ | » 3) 18,668,000 ,, 27 | 18,821,000; ,, 4 | 22,165,000 
Wednesday » 4) 17,671,000 | ,, 28 16,213,000 , 5 | 20,049,000 

ee ' 147,294,000 | 72,507,000 : 158,559,000 





+t Monthly Consols Settling-day. 


the Manchester Bankers’ Clearing :— 


March 31, March 24, April 1, 
1883, 1883. 1882, 
£ £ 
2,341,123 2,430,399 


| 
| 
| 


| to Liabilities. | 





| 


a j 
\Circulati’n Securities 
(excludng in 


i 


of Reserve 





} Depart- 


| ment. 





° 
/e 








> | Bank Rate. 


£ sae 


| 
Sai 


SE ex 


12,377,065 


ef 
em ast 


3 
PSP et | Os 


on 
oO 


29,324,613 24,266,377 13,287,482 


&s 
_ 
r 


se 


ates 13,596,059 
26,011,615 33,831,304 40.699.936' 11.679.516 


the “other deposits,” compared with 


g 
g 
£ 
5 
z 
itl 











“other securities,” showed in 1873 a deficiency of 


9,073,4617; in 1880 , 
—_ of 4,780,489/. an excess of 6,782,3097; in 1881, an 


l; in 1882, a deficiency of 1,951,7782. 
deficiency of 5,079,5387. 

‘ market was, for the time, distinctly 
idend payments and the elections, 
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dividends were set free. The Bank return, which covered 
the first day of those distributions, showed a loss of reserve 
of 1,662,0007. 


Subjoined is our usual table, affording a comparative 

iew of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 
















At corresponding dates} April 2, April 7, | Aprilé, | A A 4, 
with the present week.| 1873. 1330. | ast. | ibs.” ies. 
Circulation (excluding hs a £ £ 

Bank post bills).........) 26,110,085 | 27,365,460 | 26,595,200 26,011,615 
Public deposits ............ 15,860,387 { 8,142,114 | 8,075,077 11,571,471 
Other deposits ............} 19,736,746 | 26,641,970 | 25,667,288 | 24,336,341} 22,259,833 
Government securities..} 13,381,442 | 16,947,679 15,404,350 | 13,395,642] 13,360,565 
Other securities ......... 28,310,207 } 19,859,661 | 20,836,799 | 26,288,119} 27,339,371 
Reserve of notes & coin} 12,136,509 15,942,436 | 15,360,703 | 12,729,717} 11,879,516 
Coin and bullion ........ 246,504 | 28,297,896 | 26,955,903 | 23,317,427) 21,941,131 
a gee of reserve $34 34% 453 365 

ities oo... % 453 2 y 343 X 

Bank rate of discount... 4% 3% ve 3 3 
Price of Consols ......... 93 98} 1003 101 102 
Average price of wheat} 55s 4d 483 4d 44s id 458 ld | 42s 
Exchange on Paris (sht)} 25 374 50 | 25 25 30 | 25 35 40 /25 31}{ 25 21} 26} 

— Amsterdam (sht)}) 12 1 2 | 121} 24} 12 2} 3h} 1213 23] 121 2 

— Hamburg (3mths)} 20 53 20 65 20 67 | -20 64 20 60 64 
Clearing-house return.../136,024,000 '134,899,000 ‘157,774,000 [158,550 72,507,000 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 




















April 5. Mar. 29. | Increase. ; Decrease 
ASSETS. & z ! & £ 
CI ss subs cdccngeetabiecineeaenesunbias 81,972,000 | $2,066,000 | oa } 94,000 
Gevernment securities..................... 13,088,000 / 13,088,000 . one eed 
Prite0e GUCURIED, oie ses <icccccccicecseint 49,724,000 | 50,492,000 | 768,006 
LIABILITIES. } 
NOGOG .......0.cccscncccsscescenccovscccs cocsccsesthhaeeaOoo (218,117,000 ; 2.277,000 
Government deposits ....................+ 4,434,000 | 4,915,000 | ad | 487,000 
Private deposits ..........+-se-se-s--:+-0+++:| 17,191,000 | 19,490,000 ' _..._—'|_- 2,299,000 
IMPERIAL BANK OF GERMANY. 
"| Mar. 31. | Mar. 22. | Increase. , Decrease. 
ASSETS. £ £ £ £ 
Cannel WO gs siiiiinisingisnesdteensnes 30,836,000 | 31,712,000 ‘ons 876,000 
Discounts and advances .................. | 21,182,000 | 17,385,000 | 3,797,000 Se 
LIABILITIES. | 
Notes in circulation .............00.0..0+00 38,997,000 | 34,403,000 | 4,593,000 a 
Current accounts ........cccsccccssessessees) 8,981,000 | 10,588,000}... | ‘1,607,000 
NATIONAL BANK OF BELGIUM. 
Mar. 29. | Mar. 22. | Increase. | Decrease. 
ASssErs. | oe Oe 2h. 8 £ 
— “ SEs. ciinscdienchensdeabeene | 3,834,000 ' palo jl tee 63,000 
OMe AiscOUNtS ............ceeceereeeeeeee D | - j , 
MIE. AUS Sibadaederndioneiegee y, 11,097,000 || 9's76,000 | ; 224,000 
LIABILITIES. | 
II Sire oo ills cs osc cttiacsnedcicducioas ’ 13,554,000 13,375,000 | 179,000 
Tene oovecwnne rears ses eeseeesersee! 2,686,000 | 2,508,000 | 77, 
AUSTRO-HUNGARIAN BANK. ae 
ee a ner S ell Mar. 31. | Mar. 22 | Inerease.| Decrease. 
ASSETS. £ £ j £ £ 
Coin and bullion—gold...............05 «+ 6,910,000 | 6,980,000 | 70,000 
Do RE 11,780,000 | 11,710,000 70,000 one 
Discounts and advances .................. 15,360,000 | 14,560,000 | 800,000 
LIABILITIES. 
Circulation .. .......-:000+0: sscsssesseseesseel 94,900,000 | 34,180,000 | 720,000 
SWISS ASSOCIATED BANKS. 
; Mar. 24. Mar.17. | Increase. | Decrease. 
| £ £ £ £ 
Coin and bullion « .........cecseeeeeeeeeneees | 2,204,000 2,244,000 | os 40,000 
EIEN “cihiiriaeseiacccdspanancscdedaessdous ' 3,565,000 3,606,000 | cn 40,000 
BANK OF RUSSIA. 
Mar. 26. Mar. 19. | Increase. { Decrease. 
ASSETS. £ | 
Coin and Bullion (at 7 roubles) ......... 24,555,000 | 24,522,000 | 33,000 
Treasury Debt (at 10 roubles)............; 30,000,000 | 30,000,900 ine 
LIABILITIES. } | 
Circulation Issue (at 10 roubles) ...... '113,351,000 113,351,000 one we 
Do, ACR V Eo... eee nee ses-+ 105,168,000 }105,520,000 |... 352,000 
NEW YORK ASSOCIATED BANKS. 
a a oe Nae Sep ner ns | Mar. 31. | i ' Increase. | Decrease. 
ASSETS. £ j 
BOCES ..- vcressececcocnscacnceceoccseseccoeseass 9,600,000 220,000 1 
Loans and discounts .. coe 000 | 62,580,000 oa 560,000 
Legal tenders ............ 3,360, 3,400,000 por 40,000 
LIABILITIES. 
RESERVE ie a ‘enders, 
Legal seats guia deposits ......... 000 | 14,085,000 | 100,000 
Actual excess ............... ("deficiency’ _*815,000 | *1,095,000 | 230 : 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 2d: and the frane and peseta at 25 per 1L American currency is reduced 


into English money at 4s per dollar. 

Discount anp Money Marxet.—Since the new quarter 
commenced, the London money market has been easier ; 
but still, not so much so as we have usually been accustomed 
to find it after the heavy payments on the Ist, and before 
the yments to the Bank on the 6th. To-day being the 
6th, the dividend money on New and Reduced, 1885 
Annuities, Bank stock, India 4 and 34 per Cents. and 
Metropolitan 3} per cent. Consols is let loose ; but as it is 
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caleulated an equally large sum has been borrowed from 
the Bank in eniicipation, and a portion of this dividend 
money is for the time lost to the market, these distributions 
do not ease Lombard street so much as might be expected. 
Thus, money this morning was in good request at 23 to 8 
per cent., or practically up to the Bank terms, although it 
eased during the afternoon down to 2}. The discount 
market has, however, been influenced in another way. The 
improvement in the New York exchange is a matter 
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which naturally attracts attention, as at the present rate | 


there is no prospect of any gold going from London for 
that quarter. It is mainly for this reason that during the 
week there has been a drop in the quotations for best 
paper from 27 to 23 per cent. 

Yet the Bank return is far from being a strong one, 
with a reserve of but 11,600,000/—practically the same 
figure as the Government deposits. The “other securities,” 
representing largely the market demands upon the Bank, 
stand at the exceptionally high figure of 27,300,000/; and 
though this item will in the natural course be reduced 
next week, it bids fair still to be above a normal level. 
There was a decrease in the banking reserve up to 
Wednesday of 1,286,000/; represented as to 378,000/ by 


coin and bullion, and as to 908,000/ by notes, both | 


absorbed for the time into the internal circulation. 
The formal meeting for the election of governors of the 
Bank of England was held on Tuesday, from which date 


Mr John Saunders Gilliat became governor, and Mr James | 


Pattison Currie deputy-governor of the bank. 
Treasury Bills to the amount of 1,000,000/ were opened 


-on Monday last at the Bank of England, when the whole 


amount was allotted in bills at three months, and tenders 
at 99/ 9s 54d—equal to 2/ 2s 2d per cent. per annum— 
received in full. The rate is decidedly below what the 
market had anticipated. 

On Wednesday tenders were received at the Bank of 
England for 40 laes of rupees in Council Bills on India 
The amounts allotted were—to Calcutta 11,50,000, and 
to Bombay 3,92,000 rupees. Tenders on both Presi- 
dencies at 1s 74d received in full. Allotments were also 
made of Telegraphic Transfers—on Calcutta 12,50,000, 
and on Madras 4,00,000 rupees, at 1s 7id. A statement 
has been published at the Bank of England, showing that 
during the financial year ended March 31, 1883, the India 
Council sold Bills and Telegraphic Transfers for 
18,91,30,593 rupees, which realised 15,384,640], and gave 
an average of 1s 7-522d per rupee. The total amount paid 
for during the year was 18,58,56,593 rupees, realising 
15,120,521/, with an average of 1s 7-525d. 

Silver has been sold this week at 503d per oz, or 1d 
under the quotation of Friday last. , 

The stoppage has been announced of Messrs. Charles 
Devaux, of 62 King William street. The retirement of 
rea _ old partners has latterly reduced the credit of 
- “ys 7 a at one time stood high as an Anglo-Conti- 

The Frankfurter Zeitung observes that the end 
month of March has brought the usual demand en 
Bank of Germany. The note reserve stands thus :— 


1883. —March 23 £ 
; 13,050,000 


” 3 
7,260,000 
A return to ease is expected in the present month. 


We subjoin our usual discount quotations for paper 


having vanous periods to 2 ; 
previous weeks. ee ae ee 
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; 25.124—4 p. mille agnst "s 


[April 7, 1883 


The current allowances for deposits at cal] : 
are given below .— ” Call and notice | 


Private and joint stock banks at notice 
Discount houses at call 

seven days’ notice 
fourteen days’ notice 


On Tuesday, the Bank of the Netherlands lo : 
rate from 5 to 43 per cent. nee 
5 per cent, on March 14. | 

The discount quotations current in the chief continenty | 
cities are as under, market rates showing a relapse at | 
Amsterdam and Berlin :— 

Bank Open | 
Rate. Market. 
yA ix 


—_— 


| 


It was reduced from 5} to | 


Frankfort EC 
Hamburg : St Petersburg .. 6 ... 5} | 
Amsterdam 4... 4$ | New York (call money) 4 

Money hardened again in New York early this week, 
but has now relapsed, and shows comparative ease. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f 
25.32 


ee 


French. 
p- mille for us 
25.224—Par 


$ American. 


4.89 —5 per mille for us, 
{ 4.867—Par. 

20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us, 
ustralian—102/, always for us. 


m German. 
20.52—5 per mille for us 
20. r. 





The exchanges were yesterday :— 


French short exchange f 25.234, or } per mille for us. 
German short exchange m 20.42, or } per mille against us, 
New York exchange $4.92 

at 60 days is ee 
At 3 % interest, short $4.844, or 4 per mille against us. 

Tue Stock MarkeEts.—The new quarter has opened with 
avery general rise in prices, to which, however, we are not so 
much indebted to the strength of foreign markets as to our 
own. This applies, in the main, to foreign stocks and 
American railroad securities; but amongst home under 
takings there has been a good impetus given to English 
railway stocks by the provisions of Mr Childers’ Budget; 
and gas property has again advanced considerably. Com- 
mercial Gas Company's stock has risen as much as 14 in 
three months, and the other London companies nearly in 
proportion. 

The new issues of the week will be found recorded 
below. The Grand Trunk Debenture stock is in pat 
required for the redemption of existing mortgages; while 
the prospectuses of the Charing Cross and W aterloo 
Electric Railway, and the Hamburg, Altona, and District 
Tramway Company will be found on another page :— 

First wuen 


Capital Payment 
Applications. thereon. 
£ & 
Previously recorded in 1883 .......cccece0eeeeeee2e 23,913,359 
Grand Trunk Railway of Canada 4 * Consoli- 
dated Debenture Stock 
Anglo-African Steamship, Limited 
Aw Mortgage, , and Finance, 
Limited, 4 % Debenture Stock . 
Charing Cross and Waterloo Electric Railway 
Hamburg, Altona, and District Tramway, 
Limited 
Scottish Temperance Life Assurance, Limited 
Swindon, Marlborough, and Andover Railway 
5 % Preference 


487,500 
425,000 


195,000 
80,000 


750,000... 
500,000. 


187,500 .. 
76,00 ... 


250,000... 
100,000... 


50,000... 
20,000... 


30,000... 
25,000... 


Balance previously unissued. 


75,000... 
100,000 se 


45,000 
nil 
1,775,000 
To date in 1883 ...........-....02 25,688,359 
The corresponding total in 1882 was 15,321,843/. j 
British Government Securrries.— There was * “a 
pression of 4 in the 3 per Cents. on Tuesday, which 1s 
since been recovered. New 24 per Cents. have been ™ 
good request. India Stocks show steadiness. 


Np 

ny Move- 
LOSING PRICES. To- monk 

[met = aay. | Ww 


“—s 
Last { 
| Fri. | Sat. | ston, | Tues. 


102} $1102} 9102 
Ditto Account 


zomg 9{1024 § 1024 
102} } 102 jie fiat 4:102§ $102) B ~~ 
3% vssseeOL }101° 3 101 100) 1 '100¢13'100314 201 bl 4 

Bow 3 rrr snore lol 101 fick oe a}100 1 jnooge a 
eee ha | $7} ¥ 87 7 in 

Excheq ills, June, 3 % 7/ ideas ive vite 7/ ap 7/12/p 7/ 12/p,7/* P| 
dividend | 
| 


Bank Stock | | 
tock (last Se had shah ae 


290 2 290 2290 2290 2 ‘ 
1024 31024 320% 3 + | 
co seh na 


, redeem. at par,| 


| | 
, 1888 ..........., LOL} 3102} 3.102} 3 102} 3 
abe sh g Hopes apr’ '04 U'SSH &'Sf 6 Sal 6 
orks 3} % Consols ... 1063 7106} 7 1063 7 1063 7/1063 7 1063 7 106) 7! — 


CoreniaL GoverNMENT DeBenTURES.—Hardly 40Y - 
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rred in these securities. 
Cent. loans are, however, ee lower. 

=n GOVERNMENT Securities.—In this department 
Py “soda has been almost entirely upward. In 
Egyptian, to-day, a very favourable impression was pro- 
FeyR the replies of Mr Gladstone and Lord Edmund 
Fitzmaurice to questions in the House of Commons last 
evening, more particularly the statements that “England 
had a work to perform in Egypt, and until that work was 
so far performed as to be reasonably secure, the troops 
could not be recalled ;” and that “the Egyptian Govern- 
ment is not without hope that by means of strict economy, 
and by including properties which now escape taxation, 
no permanent burden may be imposed on the 
Egyptian people to meet the interest on the loan. It is 
not intended to interfere with payments made in accord- 
ance with the provisions of the law of liquidation.” As 
regards Turkish stocks, it will be seen that neither the 
1858 nor the 1862 loans were adversely affected by the 
withdrawal of the notice inviting tenders for the redemp- 
tion of bonds by the Public Debt Office. This withdrawal 
was brought about by the interposition of the Council of 
Foreign Bondholders, who argued that only the registered 
bonds were entitled to redemption, while the Public 
Debt Office sought tenders from registered, stamped, 
and unstamped bonds. Without entering into the 
merits of the dispute, it certainly is to be regretted that 
the present confusion has been allowed to find its way into 
arrangements for the conversion. There were many 
Turkish loans quoted before the conversion was accepted by 
the bondholders. But now each loan is, as it were, quoted 
in three parts, the result being such a state of confusion as 
materially to lessen the market value of Turkish stocks. 
Why need the definite conversion into the four leading 
categories of debt be deferred any longer? 

The Hungarian Minister of Finance has given notice 
that a further 5,095,630/, of the 6 per Cent. Gold Rente 
will be paid offon July Ist next. This shows the progress 
which is being made with the conversion into Hungarian 
4 per cent. Rente. 


The following are the changes for the week, taking the 


ation has occu 
: and Natal 4 per 





tatest unofficial quotations :— 
Soe Closing Prices Inc. 
, : Last. Week. this Day. or Dec. 
BUENOS UII carci cinerscevsdecdeendaee 1 WD “<> eae 
tto 6% Public Works, 1871... ne oe 
Austrian 5 Silver Rentes, lessincometax 654 6} ......... 66 7 + 4 
Ditto 4 % Gold Rentes oo... cessesees 50 x “Annee ee 
Brazilian ie MED ro -gn verte pevesenecene phan 99} 1 + 1 
Ditto 5 %, 1871 ..... 904 1064 nin 100... a 
Ditto 5 %, 1875 . SW Scr 1 + 4§ 
Buenos Ayres 6 %, 1873 Wdviaviccebscdakoaieed COP GS ie xd + 1 
| SR yigpeiienenmerimetecen O04 i 91 ot + 1 
— ST ie BO ase isniecsis snconesesnonaigil BR on einai 124133 — 43 
ubian Principalities 8%, 1867 ......... es. . ceiee 108 10 + 1 
Darieh Banieh.....................05 754 6 75} 6 + 3 
itto 4 % Unified Debt Stock Occ; sihinctia 7 + } 
Ditto 5% Preference Stock ........... SET -: hekahien + 
Ditto 5 State ¥YDomains EROURGASS sn. SUE  aanennce 97 + 
SPO BING TX, OIE an ae ans cesecereeect 102 4 en eee Ce 
sane FF Bectinctssiivicilpsai <cbinanoagtbell Se OO | ctatinin 113} - 3 
Ungarian 5 Z, 1873 94 ‘a 94} of 
atte 4 J. Gold Rentes 0000" 75 ef aude + 
— 5 %, 1861 (less income tax)... ee.” Geo + i 
3 tto 6 ~, Tobacco Bonds (less tax) 100 2 10 ; 
apanese 7%, 1873 ME @.22 sare 10810 + 1 
NT ati ie ae ss oaths 26} 3 Z j 
nee Bea ATG os corccssessersanespeennee, MERE i Sen. 
Pee ta ng fh 
onsolidated 5%, 1872 oo... ...c. 3 ; 
Portuguese 3 Bonds, 1863, &0.. 0” 53 a eine 63 a See 
Prussian ‘7, Cmae sc. mn 1 d ee 
ussian 5°/, 1829 adie, See 82 i 83 5 3 ase a 
Ditto 5 5) tggg criti steenenen a. ss 6 ~ 
Ditto 5 % 1870 baat es 85 ere Sees + i 
Ditto 5 9, Jepy oer Soe 88 7 ~ 
Ditto 6 7 Ieph eesnnenerr Ps Bat 
Ditto 5 % 1873 ¢ eeveseccscosess Pe } eocccccce 86 jx eos 8 ove 
Ditto 44 NBG | oe otncveersscsnsscaivemers: SORE 70} Tix + 
Dittg Baulch, 8%, ised and i866 SI's | Gok tha tt 
Santa Pe fs ™ lway Bonds......... +6} eee SEs 77. -~ 3 
ae Be ne oe ot i 
pemiet Zan euekaliver Mortgage) 102 4 eee semslhel 
Det GX Hgspiian Tiibuiey' SE au 34 
Ditto 6 7, 1962" SN Be i<j. cscs 31 ddd? ee 
5 ie 1 Tee no uettssesstcesteegécn A DM ©. aeaedecce 24 oon ose 
Dittee 3 = (General Debt)...cesccseee I teaabes BES: sen ait 
Ditto 6%’ igg9 °°” o's aa) ven oe 
Ditto 4} %, 1871 ak - 13 1 i ose owe 
Ditto 6 1873 an nent 77 eoeceeeee 77 3 + 
oe? * ry Bando *ccagenes seceds 12 Bai. settlreee = : ; . 
Ditto 5 9 Ors ponte 4. Core 
United States 4 % Seals 9» OF icc ? + 
rite 42 ahem 16 7 dona li i + 
Tuguay 167! fase on < 4: 4s 5:4 wenapmaen 1 + 
Venemuela 4 | OW 24 7 eee tone ae 
Virginia ¢ Wander o ot vecnessateaches = eee es” eee Ge 
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Home Raiways.—tThe traffic returns for Easter-week 
have not contrasted favourably with last year. Never- 


theless, the better weather supported prices until Wednes- | 


day, when rumours that the passenger duty would be 
lowered suddenly startled themarket. This was altogether 
unexpected; and one chairman at a_ recent half-yearly 
meeting went so far as to warn his shareholders that they 
could not expect the question to be dealt with in the 
current year. To-day, however, when it was found that a 
partial remission was granted, there was a distinet rise, 
— District on the day improved as much 
as 2}. 

The tollowing shows the principal changes for the week 
in the quotations of ordinary stocks comparing the latest 
unofficial prices :— 


Cares Cure ot 
y. oF 
Ditto Deferred, No. 1 ..................c00008 <2 -enlaenen 10} 11 ite ae 
NINE Aiicnabccchicibecchbiceindehsesnniens: MEWEP .!. kaciedebes 7 + 1 
I iihisiccscisctnsctdeccsiecidassss cease 1178 8h 60 + 
I tia cnais es scdeunntuliteigniliniion 115} 6} . 163 ere 
I easererritngbbiccsttnnnesensin 7 overpeane i + 
and Yorkshire..................... 121 st Lasecsee 122 + 1 
London and Brighton... ......... 0.000.000 LL. ree 1 - I 
ileal anmeteliy Eo ekinkeen ee 
London, BO ect ladacsccte 4 lala | Se Be 283 3 + 
Ditto Arbitration Preference ............ l oe 106, + 
London and North-Western.................. 1754 4 - ro i + 1 
London and South-Western.. mee aaah 134 5 + 1 
Manchester, Sheffield, and Lincolnshire 88} 89} __......... 9 as 
Wehevhadpoviteet lesihiwwessbiee na anne si i i 
SpiecelshioenhDasliatenea aba. 116} 3 ap~tng: Sen OA, Ml 
Metropolitan District..................c...:00 7 .. 61 oe 
North Staffordshire es ee =) > 
PIII cei sddaonsexacvesrsadandecaccasent 1 j ooanian 1 oa 
North-Eastern—Consols....................000 1 i, cteeeiain i 1 + 1 
ei telaidediMeceainvemeadiheas cpnes 127 eecksinen 
SO cn si cinscecdeah ctvick meee  catecies 115 e + 1 
The traffic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjomed, 
amounted for the week ending April 1 to 1,097,877/ 
being an increase of 20,279/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 








of 
Week's Receipts. “Siittrear to deter 
aR MN 
Inc. or ae Inc. or Dec. on 
rrespond- Correspond- 
ing Week inp ee 
— in _ Amount. _ 
£ 
Great Eastern... . 53481 + 2,076 685,971 + 30,503 
Northern 65,748 + 1,204 ......... 832,804 + 656 
Great Western .................. 138,634 + 2,061 .......... 1,746,745 — 5,303, 
Lancashire and Yorkshire... 70,590 + 3,207 ......... 71,791 + 1,501 
London and Brighton ......... 40,656 + 2529 ......... 430,410 — 683 
London, Chatham,and Dover 21,056 + 847 243,434 + 3,009 
Lendon and North-Western 184,926 — 7,546 .......... 2,326,486 + 3,501 
London and South-Western 650,147 + 1,827 ........ 555,696 + 6,518 
Manchester, Sheff.,& Lincoln. 31,278 + 1,152 414,680 + $16,780 
Metropolitan ..................00 11,940 + 460 154,822 + 6,104 
Metropolitan —_ CS eee 95,063 + 236 
cna oe. ; SehdlhT. athetbve 1,710,592 + 32,065 
North-Eastern + 1,549 1,551,278 + 14,770 
th. Eastern ae” SRP hs. 413,568 + 1,938 
*Caledonian... ................... 55,852 + 1,160 . 479,470 + 4,256 
ona South-Western 22,057 + es benevonns 182,005 + 354 
*N PETE qoctuncesecgaciins? GE <r MEE “endian 427,072 + 17,160 
1,087,877 + 20,279 ......... 13,122,067 + 133,104 
™ In these casea the te is calculated from the beginning of August. 
t We give the te as published. 
t Exclusive of lines + 1,6304. 


Corontmat Ramways.—The on the week are of 
littleimportance. Grand Trunk Stocks, however, continue 
to be dealt in largely. 





Closing Prices Ine. 
British POssEssIONS. this Day. or 
Bombay and Baroda .........cccccccccccccesee WEB cecseeees 1445 5h. 
Grand SIRI Kis cccsinendentnenn:s Gs |: mania OO Bie: in de 
Ditto Third Preference...................-. 49) 50xd —......... 494 3 — 4 
Great Indian Peninsula.......... ae &:.; + way 
Great Western of Canada... 15§ 3 3 
Tall antinidinh aiictilsidieiniinedh jesitindi MMM MBE! quo. 
American Rattroap Securirizs—The event of the 


week has been the decision of the New York, Pennsylvania, 
and Ohio bondholders, at their meeting this afternoon, to 


endorse the terms of the lease to Erie, as from 
the 1st May next. The First M Bonds have 


recovered three on the week, but the Second and Third 
Mortgages are depressed. American Railroad stocks are 
decidedly higher generally, Chicago, Milwaukie, and St 
Paul rising 3; Central Pacific and Lake Shore, 2; Illinois 
Central, Louisville and Nashville, and Erie, 1}; and Den- 
ver and Rio, New York Central, Ohio and Mississippi, 
Pennsylvania, Ohioand Mississippi, and Wabash Ordinary 
and Preference, 1. 

Forrien Rattways.—Central Argentine Stock has risen 
1, Bolivar shares }, East Argentine }, Northern of Buenos 
Ayres 3, South Austrian }, and West Flanders 4, while 
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Mexican Ordinary are 2down. Of the obligations, Bolivar 





























FOREIGN RATES OF EXCHANGE ON LoNpoy. 























i nie. CU a 
are quoted 3 up, and East Argentine i but Beira er Rates o ate Bat 
have experienced a further heavy fall of 13. ates. Exchange en cha 

Assvnaxce.—Movements here have been iiregttts | sarap Sosa ate| Bhar Neg Fak apc aay ay 
London are down 1, and North British and Mercantile an yoo Arg a B i 2 = aces tra 
Royal 2. f Frankiort |} — 3) 2086 | — PIOMY wend oP db 

Banxs.—Alliance shares have improved 3, Bank of | ampurg iest| 208% | — (Big de JanciroMarss!” suta_jptang 
British North America 1, Central of London 4, City }, | Bucharest or’; 0 | ence) lm 
Ho + Kong and Shanghai 1, Imperial Ottoman 3. London | | bo .......... |< ASE mete ana nd bn 

1d Westaiaster 4 London Joint Stock 4, National Pro- | Vitina ©..|— 5| 1195) | — [Bombay ."lApr. 6174 4 tele 
siesiah 1, Queensland National 4, and Union of Australia }. St Petersburg — 2) 2318 ~ (stet neste = , 114 thie 

Canxats axp Docxs.—Suez Canal shares have advanced ni gira east Plot | sae Kong «| — a | . 
2, and Southampton Docks 1. : Lisbon .........! — 1} 884 | — BE eset ol eT 

CommerciaL, IxpusTRIAL, hota ao COURSE OF EXCHANGE 
Electric, 7? paid, have declined 4, Australasian Klectric ¢, 7 7 
Bodega }, os India Rubber Gutta Percha }, Colonial Co., Price Negotiated on ‘Change, 


Explosives, and Royal Aquarium have all risen }, Eley 


| 
Bros. 1, and Native Guano }. | 








ee 























: | Money. | Paper. i Money. | Paper, 
Financian, Lan, &ce.—Land and Mortgage Gomes ‘Suadoiae mel le AiR alee 
are firm, the improvement including rises of es is At sight | 12 2 Fs é is dite 
American Land, / in Hudson’s Bay, and 1 in Pee! iver, in ae | 90 €1 | 20 65 20 61 | 26 
ee to less — movements. Submarine Cables wd i 4 ef i i's wi 
rust risen |, — | 1268 i) 13 i 
Gas.—A further advance has taken place this week. 7 a” is 24 He 
Brentford having risen 7, Commercial Ordinary 2, Con- Cheques | 25 24 3 | | 35 i i a 
tinental Union }, Gas Light and Coke A 3, and the C, D, — | ah | 8 Th | ah | 
and E stocks 2, London 3, and South Metropolitan A 3, o oa | ea aes | i 
— 4 
and B 4. . Sa . Co 1: om ‘ek | Sel ii et 
Mixzs.—Alamillos shares have risen }, Cape Copper, | ; = it a ie is 
‘ 4; Richmond Consolidated, }; and St John 2s 18 188 
Del Rey, 10. United Mexican are down 3. paix] aan b) : a BY 
Surprinc.—Union Steam are } lower, and Castle Mail Va is" 





Packets, 1}. 

_ Tereorapus.-—Anglo-American Ordinary have risen 1; 
the Preferred, 1}; and the Deferred, 4; Direct United 
States, } ; and Eastern Extension, }. Reuter’s have fallen 1. 


Tramways.—Some of the provincial companies are from 
4 to } lower. 


BULLION.—The following is taken from the circular of Messrs 
Pixley and Abell, dated April 5 :— 

Gold.—The arrivals of bars have nearly all been taken for India; 
the orders are now, however, at an end for the present, and about 
15,000/ from Australia were sent into the Bank yesterday. Sovereigns 
to the value of 116,000/ have been taken out for South America. 
The receipts since our last circular have been 6,000/ from the Cape, 
45,000/ from West Indies, 50,000/ from China and India, 1,900 from 
Brazils—total, 102,900/. The Peninsular and Oriental steamers have 
taken 75,000/ to India. 

Silver.—The orders for the Continent and the East having been 
for the most part completed, prices have given way, and the amounts 
7 Pacific and West India steamers were sold at 50}d per oz. 


e Council drafts yesterday were not all sold, and this has tended 
to still further depress rates, and the nearest quotation we can give 
to-day is 503d pe 


rozstandard. The arrivals comprise, 22,0001 from 
Chili ; 34,000! from West Indies; 45,000 from New York—total, 
101,000 The Ballarae and Bohilla have taken 105,300/ to India, and 
the Don 16,670 to the West Indies. 

Mexican Dollars.—About 120,000! came by the Moselle, from the 


an Indies, —_ part of them were with some difficulty placed at 
per 0z; other consignments, coming on th ket later, he 
been sold at 49$d, and = give th ; os avonae te 


The Peninsula Ovens that as the meen quotation to-day, 
ye feninsuiar and Oriental steamer took, on Saturday last, about 
125,000! to China and the Strai ae 


ts. 
Exchange.—The amount of bills and telegraphic transfers on India 
ded on the 3lst March was 


= — the financial year en 

,19,30,593 rs, realising, at an average rate of ls 7°522d per rupee 
15,384,640. Of this total 18,58,56,503 rs, giving at 1s 1'525d per 
rupee, 15,120,521 was paid fer within one year. In accordance with 
the notice of the 28th ult., 40,00,000 rs of India Council bills were 
| competed for yesterday, 





NOTICES AND REPORTS. 





———— 


RAILWAY COMPANIES. 


Bahia and San Francisco.—The half-yearly report exhibits a 
balance of 55,316, which, with 3,183/ from working capital account, 
will allow of the usual dividend at the rate of 6} per cent. per 
"Coeadt - having returned to Mon- 

Canadian-Pacific.—The general manager having returne 
treal from the western ont of the line, reports that coal 0 , 
quality underlies the line from the Saskatchewan for 200 . . 
towards the Rocky Mountains, and that the soil is very good. om 
that the prospect for traffic on the line north of Lake Superior . 
passes previous expectation, and that the lumber traffic on 
eastern division is so heavy that it requires a large increase 
rolling-stock for its conveyance. 

Donating and Witepak. The directors have declared a half- ae 
dividend of 10s per share on the anaes shares. Coupon 
of the shares to bearer is also payable. . ; . 

Eastern zene! —pgowding te the latest information oon 
the net earnings for the past half-year will probably be su iden . 
allow of a surplus dividend at the rate of 3 per eent., In at aecsre 
the guaranteed interest, and making with it a total of 54 pe 
for the half-year. : 

Highland. A dividend at the rate of 3} per cent. per pare 
notified, leaving 420/ to be carried forward. At this tume last y' 
the dividend was at the same rate. 5 holders, 4 

Ohio and Mississippi.—At a meeting of ordinary re 
permanent committee was appointed to further their — ‘the half 

Recife and San Francisco.—The net revenue balance ‘ivi dend at 
year ne Sane out of which it is proposed to pay 4@ 
the usual rate of 54 per cent. per annum. 

Royal Sardinhen:--Atter aanitlan for all charges . fon too tee 
capital and stocks, and leaving the renewal fund o. " Oate 
intact, there is a profit balance for 1882 of 1,320,878 lire. 0 
this, after deducting preference charges, 5 per cent. 18 P 
serve, and a 5 per cent. dividend, free of all taxes, 18 ene cari, 
It is intended, when practicable, to pay dividends dean 
instead of yearly, on the ordinary shares as well as on wre cy, BOF 
The profit balance does not include 448,729 lire qoutes oe hortly 
deposited in the Government Treasury, which will | 
anand, and will then be distributed amongst the ordine balance 
an space for the current year shows 4 pro 
of 1 »7 16 li : report 

San Paulo.—After providing for debenture interest = end at 
shows a balance of 15,560/, and recommends an interim is 
the rate of 8 per cent. per annum. The sum 


ar 


no minimum bei ublished. All 
were made as follows :—Bills—Caleutte FY1,50,000 rs ; os 
3,92,000 rs ; average rate, Is 75d. Tenders on both at 1s 73d 
| Teceive in full :~Transfers—Calcutta, 12,50,000 rs ; Madras, 4,00,000 
rs; atls 74d and above, in full. The amount of bills advertised for 
next week is 40 lakhs. oe Eastern exchanges are as follows —- 
iT are Is 7)4d, and t 74d; Bank 
vag four months’ sight are telegraphed ‘thems sek, Kae "3s 84d 
ro and from Shanghai, 5s Ojd per tael. 4 per Cent. Rupee 
tio to nat Ber Cent. 854 to 853. , 
or Bullion —Gold —Bar , fine, 77s 9d 
dards Span degen. dete ler, 774 Tk per of stan 
American d 790 Skd per os : Unita! ise 
rere oubloons, 73s 84d per oz ; United States gold coin, 76s 34d 
ilver.—Bar silver, fine, 503d oz standard, last price: 
a nieoe ae slid per oz standard ie arte 
Br 12s Gd to Si ls; discount, 3 per cent raat: peton. -, Quicksiiver, 


— Government will be made up for the twelve months. J 
ournay to Jourbise and Dinter to Hasselt.—At ire Bid pet 
general meeting a dividend was declared at the rate © 

share for the dividend shares and 6s per share 0D bonds 
shares. The coupons due April }, ther with the 

3 redemption, are now payable by Messrs Thomson, 





: the ' 
83,560/, to be dealt with in October next, when the accounts with 














; 
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tar tas acted Miacleabee 30 | loveqnanenty od Giebinatdeineaned Wiiaien accepted 2,287 for 


Wes/ern of San Paulo. 

themes mute of 18.1 

dend at the rate 0 ed 2 towards the extinction of 

, tting aside milreis 203,772 towar @ extinct 

capital, afer eatare Loan of 1878, and carrying milreis 45,711 to 
the reserve fund. BANKS. 3 * be 

‘tish North America.—For the year en e+ December 

Bank of British oo alin 71,774. After payment of dividends in 


9 a jaourry bat a balance of 11,7542 has been added to the 


the present charter 


t. . 
—s “of Scotland. —At tthe annual meeting the net profits of 


ded 28th February were stated to have amounted 

iM 40), which, added +t» 16,1232 brought forward, made 

198.672l. A half-yearly dividend at the rate of 13 per cent. per 

annum was paid in October last; 10,0002 has been app led in reduc- 

tion of the bank’s heritable property ; and a dividen for the second 

half of the year at the rate of 14 per cent. per annum is recommended, 

leaving 19,922/. The reserve, with undivided profits, is now 793,922. 

Chartered Mercantile of India, London, and China.—For the year 

' there is a net profit of 37,868/, to which has to be added 25,666/ 
brought down. Attention is drawn to the sudden decline in the 

exchange in October last, and the serious depreciation in the value 

‘of rupee paper, of which the bank was a large holder. Provision 
was made for this decline by carrying to special reserve 41,000/. 

Since January 1 about one-third of the amount of paper held has 

| been sold at a slight profit, thus recouping a part of the amount 

























































1,363,902, of which 9,000/ “ without its” had been reassured. 
This was the largest business ever effected, except in the two last 
bonus years. The claims occasioned by 460 deaths and under endow- 
ment policies amounted to 585,733/. The accounts showed that the 
revenue amounted to 1,012,318/, that the net addition to the funds in 
the year was 291,387/, and that the total funds of the society, as at 
3lst December last, amounted to 7,989,290/. 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph Company,—The directors, after placing 
the quarterly sum of 37,500/ to the renewal fund, declare an interim 
dividend for the quarter ended 3lst Mareh cf 15s per cent. on the 
ordinary stock, and 30s per cent. on the preferred stock, both free of 
income tax, 


Angls- Argentine Tramways,—The directors recommend a dividend 





jlreis 1,110,073, sufficient to pay a divi- 
™, cent. per annum on the entire share 


rs have received intimation from the Treasury that 
will be renewed for anotker year from the lst 


eh he 


; eae ro : 3 ae 
, he nag ws # , 
seleenne deena an. tlie aedeo te cama ca ee 
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of 4s Gd per share (free of income tax), which, with the interim 
dividend of 3s 6d per share, makes 8 per cent. for the year. In 
addition the suspense account, amounting to 4,655/, will be wiped off, 
3,000/ placed to the credit of reserve, and about 800/ carried forward. 

Barcelona Tramways.—At the meeting a tinal dividend of 4s per 
share was declared for 1882. 

British and American Mortgage.—-At the meeting, a dividend at 
the rate of 7 per cent. for the year ended Dec. 31 was declared, 
3,000/ added to reserve, and 760/ carried forward. 

Canada North-West Land.—The call of 1/ per share will be payable 
early in May. 

City of Buenos Ayres Tramwoys,—The directors recommead a 
dividend of 4s and a bonus of Is per share, while placing 5,000/ to 
the contingent fund and 2,000/ to reserve. 

Conservative Land.—At the quarterly meeting the total receipts to 
Lady-day were reported to be 3,498,505/, and the number of the last 
share issued was 46,183. The rate of interest continues at 44 per 
cent. per annum on shares, and 4 per cent. on deposits. 

Cunard Steamship.—Including 1,331/ brought forward, there wasa 
profit for the year of 219,744/, and after making provision for deprecia- 
tion,i nsurance, &c,, and setting aside 10,000! to the reserve, there is an 
available sum of 67,061/. The directors recommend a dividend at 
the rate of 4 per cent. per annum, leaving 3,061’. Notwithstanding 
the adverse conditions of trade which prevailed throughout the 
earlier months of 1882, the revenue exhibits, it is stated, a consider- 
able advance on that of 1881. 

Darjeeling.—The directors recommend a dividend at the rate of 
6 per cent. from the profits of season 1882. 

Eastern Extension, Australasia, and China Telegraph.—The accounts 
to 3lst Dec. last show a balance of 109,355/, after payment of three 
interim dividends, and a bonus for the first half-year. The directors 
propose a final dividend of 2s 6d per share, together with a bonus of 
2s per share (both free of income tax), making a total of 65 per cent. 
for 1882. A balance of 64,411/ is carried to reserve, which now 
stands at 351,133/. 

Eastern Extension Telegraph.—The accounts to December 31 last 
show a profit of 109,355/, after payment of three interim dividends 
and a bonus for the first half-year. The directors propose to pay a 
final dividend of 2s 6d per share, together with a bonus of 2s per 
share (both free of income tax), making, with previous distributions, 
63 per cent. for 1882. 64,411/ is carried to reserve, which is thus 
raised to 351,133. 

Eastern Telegraph.—The company announce the payment of a 
dividend of 3s per share on the preference shares for the quarter 
ended the 31st ult., and an interim dividend of 2s 6d per share in 
rae of profits for the quarter ended Dec. 31, 1882, on the ordinary 
shares. 

Indo-European Teleqraph.—The cables of the Indian Government 
in the Persian Gulf being now restored, the company is prepared to 
accept messages for transmission between this country and India, 
rene Singapore, China, Java, Australia, New Zealand, Persia, and 

urkey. 

Ta and South African Explovation.—The company announce 
an interim dividend of 2s per share, being a distribution of 10,000/, 
or 20 per cent. for the quarter on 50,000/, the paid-up capital. 

Neuchatel Asphalte-—The profit for 1882 amounts to 9,314/, out of 
which 2,000/ has been set aside to reserve, and a dividend is pro- 
pee of 3s 6d per share on the preferred shares, as against 2s 6d for 

t year, a balance remaining to be carried forward. 





written off. 36,562/ lias further been transferred to the special 

reserve for losses on the return of sterling deposits in the East. 
| These charges necessitate the trans‘er from reserve of 15,000/, and pre- 
| vent the payment of a dividend for the past six months. The report 
adds : “ The postion of the bank is now as follows :—The capital is 
abroad, valued at the equivalent of 2s per rupee; the reserve fund 
stands at 25,026/; the sterling deposits are virtually withdrawn 
from the East. The rupee paper held is adjusted at 86/ the 44 per 
| cent. and 81/ the 4 per cent. All other assets are adjusted at the 
rates current on December 31. The shares of the bank are thus 
intrinsically worth (taking the capital abroad as valued at 1s 73d 
| per rupee) 21/ 3s per share.” 

Commercial Bank of Alexandria —-The directors have declared an 

| interim dividend of 1s 6d per share, being 5 per cent. per annum for 
| the six months eaded Fel raary 28. 
Deutsche Bank (Bertin).—The net profits for 1882 amounted to 
6,566,448 marks, of whie’: 230,000 marks have been reserved for the 
| superannuation fund and gratuities to the staff, leaving 6,336,448 
| marks, out of which it is proposed to pay a dividend of 10 per cent. 
| After the appropriation of 862,400 marks for directors and managers, 
| the sum of 224,048 marks is carried forward. 

_Loulon of Mexics and South America.—At the general meeting a 
dividend of 4s per share, making, with the interim distribution, 7 
per cent. for the year, was declared. The balance of profit, including 
11,5532 brought forward, was 40,€10/, and, after allowing for the 
dividends, 10,0001 was added to reserve, making it 25,000/, and 13,110/ 
carried forward. 
| National Bank of Intia.—The directors recommend a dividend for 
the half-year ended December 31 last at the rate of 5 per cent. per 

















Oriental Bank Corporation.—The net profit of 1882 amounted to 
64,782/, and after payment of the dividend already announced, at the 
= of 4 per cent. per annum, a balance of 4,782/ is carried forward. 

ith respect to the question of the company’s charter, the directors 
ag the shareholders to accept the model charter as offered 
2 er Majesty 8 Treasury, and pending their decision have applied 
|| ‘Or an extension of the existing one for another year. 

bat enand National.—The net profit for the year ended Dec. 31 
pik oe to 48,978/, and the available balance was 51,639/. A 
- cud at the rate of 12 per cent. is recommended, 15,0001 added 

i making it 165,000/, and 6,639/ carried forward. 
the dividend iat Foreign Fea bank notify payment of 

Avid $ per cen 
meeting in St Petersbarg on 24th March) eat ee ve 


co _ ASSURANCE COMPANIES. 
' oon ot ure Mutual Life.—During the past year policies have 
27 ¥ mee 404,585, yielding new premiums amounting to 
mpi get ier with a single premium of 3,552. The claims 
60,418) to cones ae The accumulated fund has been increased by 
neatly four antitic,, There are 14,284 policies now in force, assuring 

y Je pean sterling. The total income is 159,886/. 

0m miums on assurances completed during th t 

year . e 
51499 ee to 11,798%, assuring 321,2817. FThe total deine aa 
eabttiiaes Pe net liability on Dec. 31 last was 2,730,5271, while the 
out of which +e to 2,948,709/, showing a surplus of 218,182’, 
ll 5s 9a ‘8 proposed to pay a bonus or extra dividend of 


annum, 






















New Civil Service Co-operation.—The accounts for the half-year 
ended February 28 will allow of a dividend of 5 per cent. on the 
guaranteed and 7 per cent. on the preference shares. 

Nineteenth Century Building Society.—The directors havé declared 
a dividend for the half-year ended March 31 at the rate of 5 per cent. 
per annum. 

Nobel's Explosives.—The net profits for 1882 were 58,087/, added to 
9,737 brought forward, making 67,824/, out of which the directors 
recommend a dividend of 20 per cent., free of inccme tax, one-half 
payable en 11th May, and the other half on 9th November next, jj, 
that 10,000/ be carried to reserve, and that 9,824/ be carried forward. 

Regent's Canal—Regent’s Canal City and Docks Railwoy.—lIt is |} 
notified that the transfer of the Kegent’s Canal undertaking to the 
Regent’s Canal City and Docks Railway Company having now been 
completed, the secretary's and transfer office of the new company 
have been removed to the offices at 85 Gracechurch street. 

South African Loan, Mortgage, and Mercantile Aqeney.—The net 
balance for the past year is stated at 10,750/, out of which it is pro- 

} 


Per annum is recommend ; 
North Brit ed, leaving 33,5721 to be carried forward. 
British and Mercantile.—For the year 1882 the fire neniane 


96} amounted to 32,877/, insuring 912,590/, posed to a dividend of 10 per cent. The sum of 5,000/ is appro- 
for year have bain of 1 per share ond chan hace: oe Ttenad tor th santion af Teaco, nak mae Geaslod forward. . 
been decided 1 fonts declared, carrying forward 57 It has| South Australian Land Mortgage and fin sh annual 
Scottish Widows’ Fund Life tae - proposed. rng vor lpamemge te 2 = oe of 
showed that 2.649 vrance Society.—The report for 1882 | 10 cent; for year. sum to be carried forward is 2062 
Proposals isd estern and Brazilian Telegraph.—At the meeting to confirm the 


were received for assurances, amounting 
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exican Ordinary are 2down. Of the obligations, Bolivar 
ne quoted 3 up, and East Argentine 1, but Beira Alta 
have experienced a further heavy fall of 1}. 
AssuRANCE.—Movements here have been irregular, but 
London are down 1, and North British and Mercantile and 
Royal }. 
Banxs.—Alliance shares have improved 4, Bank of 
British North America 1, Central of London 4, City 4, 
Hong Kong and Shanghai 1, Imperial Ottoman $, London 
and Westminster }, London Joint Stock 4, National Pro- 
(3 24 vincial 1, Queensland National }, and Union of Australia }. 
‘ Canats axp Docxs.—Suez Canal shares have advanced 
2, and Southampton Docks 1. 
CommerciaL, Ixpusraiar, &c.—Anglo-American Brush 
| Electric, 7/ paid, have declined }, Australasian Electric 4, 
| Bodega }, and India Rubber Gutta Percha 3, Colonial Co., 
Explosives, and Royal Aquarium have all risen 3, Eley 
Bros. 1, and Native Guano }. 
Frvancrat, Lanp, &c.—Land and Mortgage Companies 
are firm, the improvement including rises of 1 in British 
American Land, ; in Hudson’s Bay, and 1 in Peel River, in 
addition to less important movements. Submarine Cables 
Trust has risen 1. 


Gas.—A further advance has taken place this week. 
Brentford having risen 7, Commercial Ordinary 2, Con- 
tinental Union }, Gas Light and Coke A 3, and the C, D, 
and E stocks 2, London 3, and South Metropolitan A 3, 
; and B 4. 

Mixes.—Alamillos shares have risen 3, Cape Copper, | ; 
Linares, }; Richmond Consolidated, }; and St John 
Del Rey, 10. United Mexican are down }. 


Suirrinc.—Union Steam are } lower, and Castle Mail 
Packets, 1}. 

Terxcrapns.-—Anglo-American Ordinary have risen 1 ; 

the Preferred, 1}; and the Deferred, }; Direct United 

States, } ; and Eastern Extension, }. Reuter’s have fallen 1. 


Tramways.—Some of the provincial companies are from 
4 to } lower. 


BULLION.—The following is taken from the circular of Messrs 
Pixley and Abell, dated April 5 :— 

; Gold.—The arrivals of bars have nearly all been taken for India ; 
3 the orders are now, however, at an end for the present, and about 
Z 15,000/ from Australia were sent into the Bank yesterday. Sovereigns 
| to the value of 116,000/ have been taken out for South America. 
| The receipts since our last circular have been 6,000/ from the Cape, 
‘ 45,0002 from West Indies, 50,000/ from China and India, 1,900/ from 
Brazils—total, 102,900/. The Peninsular and Oriental steamers have 

; : 4 taken 75,000! to India. 
4 fs, s |  Silver.—The orders for the Continent and 
7 SE xs for the most part completed, prices have given 

















































the East having been 


om : way, and the amounts 
the Pacific and West India steamers were sold at 50}3d per oz. 


' b 
: £eet The Council drafts yesterday were not all sold, and this has tended 
: 53 i to still further depress rates, and the nearest quotation we can give 
‘3. to-day is 50jd per oz standard. The arrivals com rise, 22,000/ from 
aa: caer —— West ae 45,000 from New York—total, 
ies j larae and Bohilla have taken 105, i 
Etat the Don 16,6701 to the West Indies Cecen ctor sty eer 
tae Gc | Mexican Dollars.—About 120,000/ came by the Moselle, from the 
Rates West Indies, and part of them were with some difficulty placed at 
sega 493d per oz; other consignments, coming on the market later, have 
aa? i bow wee at s98d, y be -_ that as the nearest quotation to-day. 
Sa: eninsular and Oriental steamer took, 5 
1 125000 26 Clas abd th Bee er took, on Saturday last, about 
.xchange.—The amount of bills and telegraphic transf Indi 
> | sold during the financial year ended a the 31st March wa 
as 10,19,30,593 rs, realising, at an average rate of ls 7:522d 
,o 15,384,6400. Of this total 18,58,56,593 rs, giving at 1s7 
; rupee, 15,120,521! was paid for within one 
- et the oe - the 28th ult., 40,00,000 rs of 
: competed for yesterday, no minimum being published 
— eae as follows :—Bills—Caleutte B 1,50,000 ig a 
,92,000 rs; average rate, Is 75d. Tenders on both at 1s Tid 


receive in full :— ers—Calcutta, 12,50,000 rs : Mad 
¥ ” . . ’ ’ y ; . 4,00, 
rs 3 at vee and above, in full. The amount of bills eculadee 
f next week is 40 lakhs. The Eastern exchanges are as follows :—- 
sieht - ited, _ Lon Jaleutta, ls 74d; Bank 
' t egrap rom H K : 
dol; and from Shanghai, 5s Ojd per tael. 4 per Cent” Rupee 
is 81} to 813, and 44 per Cent. 854 to 853. ; T 
we pga a." Bullion —Gold.—Bar » fine, 77s 9d per oz 
Seen ons bes gold, containing 20 dwts silver, 77s 104d per oz stan- 
; Spanish oubloons, 138 10d to 73s 103d per oz; South 
American doubloons, 73s 8id per oz ; United $ "76s 3 


con 5 grains ld, 51 
Pt oz; Mexican d 498d 
12s 6d to 5! 15s; discount, 3 
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tates gold coin, 76s 34d 


, 


3 cake silver, 543d 
price. Quicksilver, 
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___ FOREIGN RATES OF EXCHANGE ON LoNnoy, : 
' | ta 
Rates of t li 
(Latest Exchange ater Pats d 
| on Lond e i a ¢ 
} - ' —— [eee t 
Paris ............ Apr. 525.28} chs.| Short |New York ....../Apr, so 
Antwerp ...... Apr oP anae |" [Melbourne j= 2 SSE oan t 
Amste we) — 5] 1208) neany ae —_ 
Frankfort ...... }— 3] 20.44 ee pee Seen a |. wd 
Hamburg ...... ;— $8) 20.45 —  |Rio de Janciro;Mar 24) 2d say, i 
Bucharest ...... Mar $0 5.8 — oe Silitass ae ee he ‘ 
Berlin pr 5 41 -_ raiso —id é ih 
Bess. ;— 5} 20. 3m date Batavia ........ vad: Saag | 
Hamburg ...... — 3] 20.30 — (Yokohama......\Feb. 7} 3 mat | 
Vienna .........| — 5 11.95} — |Bombay .......Apr. 5 it } te'le. ; 
St Petersburg.) — 2 i — |Madras ......... — 5, 17% > grinphic 
Constantin’pl..! — ... si — (Calcutta ...... — 517% ) transfers 
Rome ............ — big _— |mong Kong ...| — 3/ | i 
I sepaaeee |} —— 5} 47.30 — Shan a — 5 bot = 
Lisbon ......... 1— 1} 68h | — ‘Manila It | a 
COURSE OF EXCHANGE. 
| Price Negotiated on "Change. 
| April3. | April, 
Money. | Paper. | Money. | Paper, 
Tata Eo. Lise ssitlddnccees Smonths| 12 4}; 132 4612 a/v 
ia, ab gull ic thomensitaeadiiaadl At sight | 12.1 | 12.2 | 121 |e ! 
Hamburg .......ecsesceseesesneeeneseregerers 3 months | 20 60 | 20 64 | 2061 | 06 
SON ia dis cha danas oo habs dbeabsciohehont — | El | 2065 | ae 20 65 | 
Frenkfort-on-the-Main .............+0+- — | 2061 | 2065 | 061 [ne 
| SAE RO LA RE — 12 083 | 12 11 i} 12 ni | 
Si ath in ons 4 scthisiondiedhpnonseob Gl _ yo 12 11 i228 zu | 
I igcvin cossonsssemnanseprcoasetonapns dh — | 2 46 13 | % 51 
DRUBGDORIINE foi. cesscvbebndces dsceos codessoes — | 238 |238 | 939 | 23 
Oe ieee oka Cheques | 2521} | 2 28h | 2 2% 
te ates rated Smonths 25 414 | 2 H 95 42) | 95 47 
Marseilles, & 0.0 0......ecccccesssseessseseeee — | 25 424 | 26 474 25 42h | 25 47 
Genoa, Naples, &C. .........scseesseesereee a 25 {26 565 j 25 50 | % 6 
ee Scenes = | ie [48 46s |e 
Mi hbde WivehbeoeeaatIS EER -- 4 
I coi casio scene esnaadllainiseed _ 4 ‘ed \ a 
GOUTID hcescactssss eee cbivntdbdestistbocubiness -- . | 463 
WO 05655 coe pip 00 depp os cash cashen -ahosete's _ ba 465 
gc A thee — |x [4 | an ie 
TRTRBI Li hei veh Mlicds..dcvbosaddeebdee bes — | 51 ; 5) | £16 aid 
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NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Bahia and San Francisco.—The half-yearly report exhibits 
balance of 55,316/, which, with 3,183/ from working capital account, 
will allow of the usual dividend at the rate of 6} per cent. per 
annum. 

Canadian-Pacific.—The 
treal from the western en 





eneral manager having returned to Mon- 
i of the aoe reports that coal of good 
quality underlies the line from the Saskatchewan for 200 = 
towards the Rocky Mountains, and that the soil is very good. A 
that the prospect for traffic on the line north of Lake Superior = 
passes previous expectation, and that the lumber traffic on 
eastern division is so heavy that it requires a large increase 
rolling-stock for its conveyance. 

Dusting and Witepsk-_‘The directors have declared a half- aes 
dividend of 10s per share on the registered shares. Coupon 40. 
of the shares ia benwer is also payable. : India, 

Eastern Bengal.—According to the latest information from 7. 
the net earnings for the seated pens will probably be sufficien to 
allow of a surplus dividend at the rate of 3 per cent., In addition t 
the guaranteed interest, and making with it a total of 5} percen 
for the half-year. “ 

Highland.—A dividend at the rate of 34 per cent. per ee i. 
notified, leaving 420/ to be carried forward. At this time last y' 
the dividend was at the same rate. . ders, 4 

Ohio and Mississippi.—At a meeting of ordinary shareho ms 
permanent committee was appointed to further their interests. half 
dividend at 





Recife and San Francisco.—The net revenue balance for the 
year was 33,963/, out of which it is proposed to pay 4 
the usual rate of 54 per cent. per annum. taxeson 

Royal Sardinian.— After providing for all charges and for taxes‘ 
capital and stocks, and leaving the renewal fund of 300, Out of 
intact, there is a profit balance for 1882 of 1,320,878 lire. S 7 
this, after deducting preference charges, 5 per cent. 18 P 
serve, and a 5 per cent. dividend, free of all taxes, 18 we yearly 
It is intended, when practicable, to pay dividends hall- ie 
instead of yearly, on the ordinary shares as well as on the pref now 
The profit balance does not include 448,729 lire caution money tly 
deposited in the Government Treasury, which will be share- 
released, and will then be distributed amongst the ord pelane® 
holders. The estimate for the current year shows 4 pro t 
of 1,323,716 lire. : th 

San Paulo.—After providing for debenture interest uid at 
shows a balance of 15,560/, and recommends an interim di is 
the rate of 8 per cent. per annum. The sum carn with the | 
83,560/, to be dealt with in October next, when the account Wit | 
Imperial Government will be made up for the twelve Mob” saga! | 

ournay to Jourbise and Landen to Havselt—At © 314 pet | 
general meeting a dividend was declared at the rate 
share for the dividend shares and 6s per share on ape draw? | 
shares. The coupons due April }, ther with the and |} 
= redemption, are now payable by Messrs Thomson, 













| april 7, 1883. THE! ECONOMIST: an 
a. ee ansteisenld Daceaber 21 | boraqmneenty at Miakinnehamninned) Uid-taee deeeieen anes 


Jo. ; oo 

Wesers of San oes mailreis 1,110,073, sufficient to pay a divi- | 1,363,902, of which 9,000/ “without profits” had been reassured. 
ro fr eed 13 per cent. per annum on the entire share | This was the largest business ever ed, except in the two last 
dend at after setting aside milreis 203,772 towards the extinction of | bonus years. The claims occasioned by 460deaths and under endow- 
capital, ‘ing Debentare Loan of 1878, and carrying milreis 45,711 to | ment policies amounted to 585,733/. The accounts showed that the 
the Ster _ oe revenue amounted to 1,012,318/, that the net addition to the funds in 
the reserv BANKS. the year was 291,387/, and that the total funds of the society, as at 

Bank of British North America.—For the year ende? December | 3lst December last, amounted to 7,989,290/. 


30 lact the net profits were 71,7742. After payment of dividends in MISCELLANEOUS COMPANIES. 


Faly and January last, a balance of 11,7541 has been added to the 
rest. The directors have received intimation from the Treasury that | 4 »gip. American Telegraph Company,—The directors, after placing 
the uarterly sum of 37,500/ to the renewal fund, declare an interim 
dividend for the quarter ended 31st Mareh cf 15s per cent. on the 


the present charter will be renewed for anotker year from the lst 
June next. . 
S-otland.—At tthe annual meeting the net profits of | o.dinary stock om & : 

nae adiel O8th February were stated to have amounted eee , and 303 per cent. on the preferred stock, both free of 

to 182,549, which, added t> 16,1230 a made Angls- Argentine Tramways.—The directors recommend a dividend 

198.6721. A half-yearly dividend at the rate o per cent. per of 4s Gd per share (free of income tax), which, with the interim 
dividend of 3s 6d per share, makes 8 per cent. for the year. In 
addition the suspense account, amounting to 4,655/, will be wiped off, 


id in October last; 10,0002 has been applied in redue- 
eal the kank’s heritable property ; and a dividend. for the second 

3,000? placed to the credit of reserve, and about 800/ carried forward. 
Barcelona Tramways.—At the meeting a tinal dividend of 4s per 


half of the year at the rate of 14 per cent. per annum is recommended, 
share was declared for 1882. 


leaving 19,922/. The reserve, with undivided profits, is now 793,922/. 
Chartered Mercantile of India, London, a China.—For the year 

British and American Mortgage.—-At the meeting, a dividend at 

the rate of 7 per cent. for the year ended Dec. 31 was declared, 

3,000/ added to reserve, and 760/ carried forward. 


' there is a net profit of 37,868/, to which has to be added 25,666/ 
brought down. Attention is drawn to the sudden decline in the 
exchange in October last, and the serious depreciation in the value 
of rupee paper, of which the bank was a large holder. Provision nate ere West Land.—The call of 1/ per share will be payable 
early in May. 
City of Buenos Ayres Tramways.—The directors recommead a 
dividend of 4s and a bonus of Is per share, while placing 5,000/ to 
the contingent fund and 2,000/ to reserve. 

Conservative Land.—At the quarterly meeting the total receipts to 
Lady-day were reported to be 3,498,505/, and the number of the last 
share issued was 46,183. The rate of interest continues at 44 per 
cent. per annum on shares, and 4 per cent. on deposits, 

Cunard Steamship.—Including 1,331/ brought forward, there wasa 
profit for the year of 219,744/, and after making provision for deprecia- 
tion,i nsurance, &c,, and setting aside 10,000/ to the reserve, there is an 
available sum of 67,061/. The directors recommend a dividend at 
the rate of 4 per cent. per annumi, leaving 3,061/. Notwithstanding 
the adverse conditions of trade which prevailed throughout the 
earlier months of 1882, the revenue exhibits, it is stated, a consider- 
able advance on that of 1881. : 

Darjeeling.—The directors recommend a dividend at the rate of 
6 per cent. from the profits of season 1882. 

Eastern Extension, Australasia, and China Telegraph.—The accounts 
to 3lst Dec. last show a balance of 109,355/, after payment of three 
interim dividends, and a bonus for the first half-year. The directors 
propose a final dividend of 2s 6d per share, together with a bonus of 
2s per share (both free of income tax), making a total of 6} per cent. 
for 1882. A balance of 64,411/ is carried to reserve, which now 
stands at 351,133V/. 

Eastern Extension Telegraph.—The accounts to December 31 last 
show a profit of 109,355/, after payment of three interim dividends 
and a bonus for the first half-year. The directors propose to pay a 
final dividend of 2s 6d per share, together with a bonus of 2s per 
share (both free of income tax), making, with previous distributions, 
6} per cent. for 1882. 64,411/ is carried to reserve, which is thus 
raised to 351,133. 

Eastern Telegraph.—The company announce the payment of a 
dividend of 3s per share on the preference shares for the quarter 
ended the 3lst ult., and an interim dividend of 2s 6d per share in 
rae of profits for the quarter ended Dec. 31, 1882, on the ordinary 
shares. 

Indo-European Teleqraph.—The cables of the Indian Government 
in the Persian Gulf being now restored, the company is prepared to 
accept messages for transmission between this coun and India, 
ane Singapore, China, Java, Australia, New Zealand, Persia, and 

urkey. 

Ta and South African Exploration.—The company announce 
an interim dividend of 2s per share, being a distribution of 10,000/, 
or 20 per cent. for the quarter on 50,000/, the paid-up capital. 

Neuchatel Asphalte.—The profit for 1882 amounts to 9,314/, out of 
which 2,0007 has been set aside to reserve, and a dividend is pro- 
pee of 3s 6d per share on the preferred shares, as against 2s 6d for 

ast year, a alas remaining to be carried forward. 

New Civil Service Co-operation.—The accounts for the half-year 
ended February 28 will allow of a dividend of 5 per cent on the 
guaranteed and 7 per cent. on the preference shares. 

Nineteenth Century Building Society.—The directors hayé declared 
a dividend for the half-year ended March 31 at the rate of 5 per cent. 
per annum. 

Nobel's Papen, net profits for 1882 were 58,087/, added to 
9,7371 brought forward, making 67,824/, out of which the directors 
recommend a dividend of 20 per cent., free of inccme tax, one-half 
payable en 11th May, and the other half on 9th November next, 
that 10,000/ be carried to reserve, and that 9,824/ be carried forward. 

Regent's Canal—Regent’s Canal City and Docks Railwoy.—It is 
notified that the transfer of the Kegent’s Canal undertaking to the 
Regent’s Canal City and Docks Railway Company having now been 
completed, the secretary’s and transfer office of the new company 
have been removed to the offices at 85 Gracechurch street. 

South African Loan, Mortgage, and Mercantile Aqency.—The net 
Saeaan bee Sn eet Saws eee oe 10,7501, out of which it is pro- 
posed to pay a dividend of 10 per cent. The sum of 5,000/ is appro- 
priated for the creation of a reserve, and 2,000! carried forward. 

South Australian Land Mort, and Agency.—The ges ar] 

4,302, sal of 


























































| was made for this decline by carrying to special reserve 41,000/. 
Since January 1 about one-third of the amount of paper held has 
been sold at a slight profit, thus recouping a part of the amount 
| writhom off. 36,5621 has further been transferred to the special 
reserve for losses on the return of sterling deposits in the East. 
These charges necessitate the trans‘er from reserve of 15,000/, and pre- 
| vent the payment of a dividend for the past six months. The report 
adds : “ The postion of the bank is now as follows :—The capital is 
| abroad, valued at the equivalent of 2s per rupee; the reserve fund 
stands at 25,026/; the sterling deposits are virtually withdrawn 


>} 
| from the East. The rupee paper held is adjusted at 86/ the 44 per 
cent. and 81/ the 4 per cent. All other assets are adjusted at the 


OOOO eee 





rates current on December 31. The shares of the bank are thus 
intrinsically worth (taking the capital abroad as valued at 1s 74d 
| per rupee) 21/ 3s per share.” 

| Commercial Bank of Alexandria —-The directors have declared an 
| interim dividend of 1s 6d per share, being 5 per cent. per annum for 
| the six months ended Fel raary 28. 

Deuteche Bank (Berlin).—The net profits for 1882 amounted to 
1 6,566,448 marks, of whic’: 230,000 marks have been reserved for the 
| Superannuation fund and gratuities to the staff, leaving 6,336,448 

marks, out of which it is proposed to pay a dividend of 10 per cent. 
| After the appropriation of 862,400 marks for directors and managers, 
| the sum of 224,048 marks is carried forward. 

London of Mexico and South America.—At the general meeting a 
dividend of 4s per share, making, with the interim distribution, 7 
per cent. for the year, was declared. The balance of profit, including 
11,5532 brought forward, was 40,€10/, and, after allowing for the 
dividends, 10,000/ was added to reserve, making it 25,000/, and 13,110/ 
carried forward. 
| an atimal Bank of India.—The directors recommend a dividend for 

| the half-year ended December 31 last at the rate of 5 per cent. per 

annum. 

osu Bank Corporation.—The net profit of 1882 amounted to 

| ; * > and after payment of the dividend already announced, at the 

With 4 per cent. per annum, a balance of 4,782/ is carried forward. 

ith respect to the question of the company’s charter, the directors 
| a ee shareholders to accept the model charter as offered 

r Z ne ants s Treasury, and pending their decision have applied 

a - on of the existing one for another year. 

leat nalan National.—The net profit for the year ended Dec. 31 

| ee to 48,978, and the available balance was 51,639/. A 

br aoe a of 12 per cent. is recommended, 15,000/ added 

ros ae it 165,000/, and 6,639/ carried forward. 
ank jor Foreign Trade.—The bank notify payment of 


the dividend of 84 
as + per cent. for th 
meeting in St Petersburg on 24th March _ 1882 declared at the 


: - _ ._ASSURANCE COMPANIES. 
: ee aa a Mutual Life—During the past year policies have 
| 12.7087 ae a 404,585/, yielding new premiums amounting to 
, sineibdtha ee — with a single premium of 3,5527. The claims 
| 60,418) to 909 ahr The accumulated fund has been increased by 
| wait hes tee There are 14,284 policies now in force assuring 
y on ab aoe sterling. The total income is 159,886. 
ilies Wate lums on assurances completed during th t 
51a ee to 11,798, assuring 321,281/. Fhe total c Fora ae 
bettas san o liability on Dec. 31 last was 2,730,527/, while the 
out of which oie ee to 2,948, 7097, showing a surplus of 218,182’, 
u be 9d per mals proposed to pay a bonus or extra dividend of 
' * 4s 
mused te aie Association.—Last year the net fire premiums 
mf pall 4721, and the losses to 1441227, and the total 
¢ tines i ee 43.572. A dividend at the rate of 5 per cent. 
North British as hee leaving 33,5721 to be carried forward. 
amounted to 1,086 ereantile.—For the year 1882 the fire premiums 
inetd 5661, the fire losses to 677,562, and the profit for 
life premiums ae brought forward, to 167,895/. The new 
961 policies A dingde ey smounted to 32,8772, insuring 912,590/, in 
for year have besed,of 1! per share and a bonus 5s per share . 
heen decided to issue eae carrying forward 57 It has 











Scottish ’ Fund Li as _ | shows an available balance of announces a divi 
thowed that 2.649 promos /~ surance Society.—The report for 1882 | 10 per vent: for the year. The sum to be carried forward is 2061. 
posals were received for assurances, amounting estern and Brazilian Telegraph.—At the meeting to confirm the 
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riously 1 it was agreed to divide the shares—now | Quantirizs Soup. 
Sek the onienet and deferred, the former receiving 5 ee Wheat. Barley. Oate. 
cent. The present earnings nearly suffice to pay 4 per cent. on lantern tibia ahmed 





: : that after giving the preferred its interest 1888. qrs qr ia ore mer | 
— _— naa to the deferred. in addition the cash assets | Mar. 31...... 61,904 7 | 29,966 1) 9800 3) 420) 1) gt ‘ 
S emhoteed of over 150,000. The company have received a| » - vesees ba : aoe ; = 4 “2 ‘ : 3| 3°] 
cena stating that forty-five miles in aah of the old cable had ” 10.) aver 2| 50952 6| 10407 5) 4261 3 " ® 5 | 
been recovered, and ievnll in perfect order. The value of this may ee pert, Wan Ged SE serob ho is 3 | 
be considered equivalent to 110/ per mile. 1881 |...) 28617 4| 25,046 3 3,389 el. & i 3 : a: 
ing Cro Vaterloo Electric Railway.—Capital, 100,000‘, a a a a a 
en ptr rie offered. The company is formed to con-| | The Average Price of Corn, per Quarter (Imperial Measure), in England anj 


Bg 
s 


? a y rter ended y-day, 1 conformably to th 
struct a line from near the northern end of Northumberland Avenue, Venu eon oe y-day, 1883, y to the Act of 4 
ing through iron caissons under the river, and verminating at enh, Barley. ma 
Vaterloo Station. The com ny’s Act was Baerga a s ‘ ., : : a 
ine i be worked electricity, Messrs Siemens oct a arett se Til Pr oaensan } 
— Ce “ Senannee to provide all aectrical apparatus and The following table estimates the home consumption of whee 
rolling -stock for the sum of 12,000/. The same firm also undertakes since the Ist September, contrasted with 1881-2, 1890-1, and 1 - 
to maintain the machinery and work the traffic forfive years, paymg | 879-80 


ll expenses except the station-staff, for 5,000/ per annum and one- ee ee oe 
fifth of the veurty gross receipts in excess of 20,000/ per annum. Imports. 1882-3. | 1881-2. | 1880-1. | 1879-90 
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eee fl 
There are authorised borrowing powers of 33,000/. : cwts, | cwts | cwta | own | 
Grand Trunk Railwsy of Canada Perpetual 4 per Cent. Consoli- | wheat (30 weeks to March 24)............ 36,006,546 34,925,552 $2,202,581 










dated Debenture Stock.—The company offers for subscription 750,000/, | Flour . .-*--: sn el 10,096,460, 6,195,305, 7 
at the price of 90 per cent. The issue is made — to take “Je,792,006 41,120,947. 39 








: : ’ $0,940,835 
the place of stocks bearing a higher rate of interest. Interest is to | agq week ending Mareh 31—Wheat...... 1,261,420) 57267, 723,40 ping 
be paid quarterly. TRUE, nic cccccecennsntqasecqueasesossonsooneten 379,874, 242,047, 198,081) Lagia 











fambury, Altona, and District Tramway, Limited. — Capital, 










Riba 
: : y eeks......... 48,433,300) 41,935,6(1 40,759,1 

145,000! ; first issue, 100,000/, in 107 shares—one-fourth being re- pashemmatediligntnasela siaitideenttie 380, 618,208, 5760 an 

served for Hamburg subscribers. The system will connect Hamburg SITIES cnslnndeiheatemelapimnaiinaliieal 90, 103,072, sral2 





and Altona with Ottensen, Limsbuttel, and Bahrenfeld, and the con- —_—_—_—_| 
ceasions cover various periods from 22 to 45 years. The total length | 14 4, Motim porte ie Gl 48,063,000 41,214,321 40,103, 
will be 13 miles, of which 33 between Hamburg and Altona have home-grown Wheat..c.cssssssessee esses 26,600,000, 23, 
already been opened. Further extensions are under consideration. 


































| The Commercial Cimes, |wyege trams atl oe 
SS POL CWE... crrcecserscencrewerreeeeensseennenes 
“bushels. | bushels. | bushels. | bushel 
1 ey, eee «Visible mply in U.S. centres...) $9000 15416000 2140000 3am 










The following account shows the tities of certain kinds of agricultural 
Marx Lane, Frivay Evenrna. _| produce imported into the United Eingdom in’ the week ended March 31, 1888:— 


The proloaged dry weather has further accelerated the progress of 
field work, and spring sowing it now well forward considering the 
advanced period at which is was commenced. Some difference of 
opinion exists as to what yield of wheat might be possibly expected 









BENNIE - incenccemnnntneevehadinoegnee> sasatepaaengantan: -t08 nos 
Dead meat—Bacon ............... 












































































: 34,261 
' should the weather prove fairly favourable betweeu this and har- at aa pease ttn dajianirnigatonvinte thats » —-:12,139 
; eos vest, but that a very considerable improvement has taken place in Meat unenumerated, mien ond $rOGN <n..cce0.00 . sae 
: oa} the prospects of pi oduction is unquestionable ; and this is not with- Pork, salted (not fini GA GeUMBA ...cacanacscesnss *: 13,634 
> i out influence of the trade, which has been dull and drooping. In Mt ARO i. inde. akidas tjvandio da Perisshnatbinineese ” 2,569 
‘ ; ; most of the country markets prices have weakened, and in some have Poultry and game (including rabbits) ......... .--.---1++: ' & ae 
- 2 ? declined Is per qr. The importing markets, owing to some increase FIIRBROE. ro scceneccescsacperevetcagsacnctqnesansgngeogesonenecegagcones cw 136% 
of arrivals, have been more especially flat, and mostly ls lower, SRO Saissccevanssapraccoqvannsvsesdccrsiontocepsecane sotah biadeed 174708 
, 3 where business of any moment has at all beendone. New York| Ss. Lard eee cesses ewts 8314 
: Ph | }| quotations have on the week receded 1 to 2 cents per bushel. The Vegetables—Onions, raw. ............ssessserrere0 ae Oa! 
' 3 +s Jontinental markets, though occasionally rallying, are slightly eee Races reyes ete e 
ss . iy 2 lower also on the week, excepting Berlin, which has becn rather Saacoan cwts 1,261,420 
+ & ‘ firm. At Mark Lane, the want of demand is the principal feature, |  —«-«_—-=— BAEEY, ess isnssncsntaccscavensndencsesanessasves 266, 
; sok Ft and the disinclination to bid, renders quotations in a great degree edbéScenegde renenessembence Mpeneaedsves enh cedneseguaceoes ses 
: . : 4 ; nominal ; but excepting for good red English and some descrip- aeRO ee eee eee een een eee eer eee ees eeeeeeene see eee err oreee 
d i, * : tions of Russian, a Saxonka, rates are 6d to 1s lower. spiceaihaistalabiiaminammmicth dinette 
; 7 oe} The floating cargo trade is decidedly weaker for East Indian wheats,| = =—-—-—-»- Wheat meal and flour ......... s.ssseseeeserssereenensers 
ek ue and generally easier for other descriptions. The principal sales - 
3 faa = ' — the pore have included Polish Odessa off coast, at 42s ; od boeiaen bauines 1H 
so; merican red winter, to arrive, at 44s 6d to 44s 9d; No. 2 Calev 
’ sg club, April-June, at 43s 3d down to 41s 6d; and eae Cee IRON AND COAL TRADES. 
ct eneee May-June, at 38s. On theo ; 





pening of the Northern continental ports 








: : a large amount of wheat, it is considered, will be forthcoming, so that 
fe ei the American shipments, which are kept within very moderate 


Tron reports that the Lancashire crude iron trade continues dull, 
limits, will not be so much wanted. The flour trade shows increased 


but quotations are nominally unaltered, makers being for the most 












































‘ ve 
barely steady, owing to some increase of arrivals. Maize has con- “tantly cS wel | ; 
tinued dull, and prices are again decidedly lower. Flat corn on the 
spot oo at 27s - and round quoted 30s to 32s ex-shi For 
arrival, American offers at 288 ; Danubi 27 ; >xani 

at 29e'3d. The American visible supply haw inceaent  oxanian 


supply has i 
bushels on the week. Agricultural pon: Bn Senate, War cf extiee 















an upward tendency. Ship plates, delivered in Tyne y ards or ¥ 
are eit sold readil at 10s ; angle iron bran 6h, and is 
bars fetch 6/ 5s, whilst for boiler plates 7/ 12s 6d to + at 6) 2s 64% 
In the Scotch manufactured iron trade, prices are firm, the placing 
6/ 7s 6d for bars, although there isa momentary ea is 
of new orders. There is a rather better inquiry for the 
Lancashire, but much underselling, we hear, is aor market | 
quoted price for local bars being 67 5s. The Mid marked bars 
manufactured iron is very firm, on the basis of 7! 10s for uggs | 
The finplate market is still depressed, and prices are ve stil 

at 16s to 16s 6d per box. Trade in finish perenne © 
thing but The steel trade is ina sateen ° 

are well off for orders, and the demand for 
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if 

: easier iD 
ge . : : ; k k, however, are ca’ . 

Peet} heaviness, influenced partly, by the full supplies here, and on the ace tee ak sary Pot trade is being done in pig 

Ease way, and the continued liberal shipments from America. The iron at rather stiffening prices. There is no change in the — 

a5 55% ean a ae Se Uilher tee the wr eae decreased ; | iron market, matters continuing quiet. As stoc am saa 

eto ’ bhat 3 rather larger, so t the a , ittle chan 

tf is but little altered. The American evisible supply of bs a en Cath othe we bse. A le for Nos. 1, 4 
‘SRE Es further decreased _ 300,000 bushels. The reports of the barley | and 3 res tively. The crude iron trade of the Forest of | ‘a 

22k 3 sowing are exceedingly favourable, a large acreage have been still devoid of activity, and no more than 60s can be obta n 

Stee: sown under the most favourable circumstances. At the resent | pest brands of Fores metal. The finished iron market is ™ 
\£ec38 the supplies on offer are but moderate, and the London trade, both stronger, owing to an improvement in the demand. In Cleveland 

eros “or at floating, must be written quite steady. In some of the and Durham ‘aenelanhenees have increased their quotation» ® 
\Bea:? oe districts 1s advance has been paid for seed descriptions. | much as 2s 6d per ton for lates, and the general price asked for sh 
(eee ads a : samy — sold on rather lower terms, Peas also under lates is 61 7s By and for boiler lates 7/ 7s 6d. Bars range {rot 

; ee P : as value. (¢ ats continue at very moderate rates, and meet . 6l 5s, and enalen are 5 15s to 6/. On the Tyne, also, ano 

. P only a slow sale. To-day the market for common Russian was . ¢ i 
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COMPARATIVE AVERAGES OF GRAIN. 


The followir.z is a Statement showin the Quantiti Price 
of Brith Con thant ig tities Sold and the Average 
“% wen Rew rial measure), as received 


. from the Inspecto: 

y to the Act of the 27th and 28th v, Tenn Officers 
week ended March 31, 1883 letoria, cap. 87, in the 
trom 1882 to 1379 :— 1SSS, and for the corresponding week in each of 
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April 7; 1883. ] 
averaging from 4! 17s 6d to 


see ‘ rices are low, , 
qualities ne nT i section. There is an exceedingly good 
5d 5s per Ha ‘the compound armourplate branch, as the success of the 
prospect ‘iments is sure to bring a large accession of foreign orders 
—_ i th In the shipbuilding trade, orders cannot be placed unless 
to Bing and. Baginesrs are also very well off for 


ivery some time aheé c 
ior ee xports of machinery continue On a large scale. 
> 


———————— 


THE COTTON TRADE. 


LIVERPOOL.—ApRIL 5. te 
iues in fair demand, but the tendency of prices is 
‘I in favour of buyers. In Sea Island the business continues small 
- a prices. American has been in slightly increased demand, 
tet sien show little variation from those of last week. In Brazilian 
an increased business has been done in consequence of the accept- 
ance of lower rates, and quotations are generally reduced ygd per 
lb. Egyptian has been in moderate demand, and the quotations are 
unchanged. Rough Peruvian is in rather better request, but the 
quotations of fair and good fair are reduced 3d per lb. Smooth, 
also West Indian and South African, are without . rye change. 
In East Indian there a nen . fair general demand, but quotations 
ially reduced j¢d per 1b. 

mi stares "The ee during the week has been dull, and 
prices have declined j,d per lb for the current month, and ¥,d 
for the later positions. New crops continue to be freely 
offered, and quotations show a fall of jd to gd per lb. In Surats a 
fair business has been done at easier rates, the late transactions 
showing yd per lb decline. The closing values are—Deliveries :— 
American, any port, Lm.c., April-May, 5j{d; May-June, 53id ; 
JuneJuly, 5§fd ; July Angnet O63 5 Anger eprennet 5afd; 
September-October, 5¢jd; October- November, 5j{d; November- 
December, 53¢d per lb. Surat: The latest transactions are— 
Shipments, Dhollerah, good, g.c. May-J une, Suez, 443d; m.g., Broach, 
good, g.c., March-April, Suez, 4}3d. Deliveries: m.g. Broach, good, 
g.c., August-September, 5d ; Dhollerah, good, g.c., July-August, 
4}id per Ib. 

ies sales of the week amount to 50,340 bales, of which 1,320 
are on speculation, and 3,760 declared for export; the forwarded is 
29,190 bales, of which 18,040 are American, 4,070 Brazil, 1,230 
Egyptian, 30 Peruvian, and 5,820 bales East Indian,which makes 
the takings of the trade 74,450 bales. 

The actual stock of East Indian cotton in Liverpool will be taken 
on Thursday next, the 12th instant. 


PRICES CURRENT. 
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THE ECONOMIST. 


4il. 


LONDON,—AprIL 5. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been quiet throughout the week. East India 
descriptions are without change, whilst American futures are Jud 
lower for current month, and about sd per lb for other positions. 
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The sales to arrive and for forward delivery are about 5,000 bales : 
—To arrive — Tinnivelly, at 48d for good fair, June-July, 
Suez. For delivery—American, any port, Lmec., the following 
are the latest quotations:—April, 53¢d; April-May, 53{d; 
May-June, 53jd; June-July, 542d; July-August, 5434 ; August- 
September, 54d; September-October, 5¢3d; October-November, 
5i#id ; November-December, 534d. 


Imports and Derivertes from January 1, with Stock on hand. 


i Surat | Other 


| | 
| Bengal | 
& Ran- | Kinds. 


_ Tinne- Total. 


15,129 
29,530 
8,942 

1883} 15,281 | 

Delivered to April 8... 1582 22,313 | 

(1881) 4,673 | 


( 1883 
Imported to April 5 ..... ; 1882 
1881) 


629 
1,133 } 
501 | 
857 
641 
1,240 
885 


| 67,841 | 
31,104 | 
12,062 | 24,720 | 
6,613 | 53,113 
1883) 6,268 13,499 | 23,116 | 
188 9,682 | 6852 | 10,935 | 35,877 | 
11881} 6,323! 9469) 3564! 22 


E. I. Corron known to be AFLoat to Evrope by Latest Mail Date. 


22,658 | 
10,204 
13,651 
19,044 | 


10,599 | 


Stock, April 5 


i 
Total | Total 


sr lial 
1883. | 1882. 


' Liver- 
: Ports. 
bales. | bales, | bales, 
99,715 | 159,735 100,335 
= 350! 2733 
} 


29,557 | 47,970 


100,515 , 178,042 , 
21,148 | 79,356 a 


$5,981 


MANCHESTER, Apri 5. 

Since our last week’s report business in this market has shown no 
signs of amendment. Water twist for China has sold more freely, 
but the bulk of orders have been placed at a slight decline from 
— rates. Mule yarns have also experienced a better inquiry. 

or the Continent and elsewhere spinners have made little progress. 
In home yarns the trade offering has been very poor, and prices 
a may be quoted 4d to 4d per Ib lower than last week. 

iece goods have been no better tosell. In printers orders are scarce, 
and prices continue to favour buyers. For dhooties, mulls, and jac- 
conetts there is little fresh demand, but makers in these staples are 
heavily engaged, and quotations remain quite firm. Heavy goods 
have moved in small quantities, but there is no speculative buying. 
In India and China shirtings buyers would not improve on previous 
low offers, and orders have seldom been practicable. Cloths for 
home consumption have received little attention. Values, however, 
have undergone no further reduction. 


ComMPARATIVE STATEMENT of the Corron Traps. 
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THE ECONOMIST. 


THE WOOL TRADE. 


There if, if anything, a rather firmer tone in English wool, and 
somewhat more inquiry is reported, with more hopeful views as 
regards the future course of the trade. e 

As regards eolonial wool, Messrs Charles Balme and Co. report :— 
The arrivals for the second series of public colonial wool sales, which 
will open on Wednesday, the 16th May,are to April 3, 161,078 bales. 
A few parcels of wool, chiefly Cape produce, have been placed since 
the close of the late auc.ions at the rates then established ; but in 
other respects the market has been devoid of movement, and as far 
as can be judged from present circumstances, there is no prospect of 
any material change in the actual situation. 

Our Liverpool correspondents inform us that the demand by 
private contract there has been limited, but at public auctions about 
1,500 sheets English fleeces and colonia!, and River Plate skin wool, 
principally Sacleeet stock, were disposed of on tne 4th inst., at 
prices quite on a par with those obtained at a similar sale six weeks 
ago. The sales of alpaca amount to 1,269 bales, at from 84d to 14d ; 
chiefly Chala at 114d per Ib; and about 210 bags mohair at from 
= to 204d per 1). 

n Bradford there is a little renewal of confidence, and a rather 
more hopeful feeling as to the future manifest. A great many traders 
are far from busy, and both in the matter of orders and prices have 
much to complain of. ‘But there is certainly a disposition to do more, 
and there are several indications that trade is getting ona surer basis. 
Wool is firm in price, and spinners are necessarily very firm in their 
quotations for yarn. Export buyers hesitate to pay any advance, but 
where a concession is made on either side business may be done. 
Tae stuff trade also is growing a little better, though gradually. 
Manufacturers are slowly changing the character of their produc- 
tions, and while the old styles of Bradford dress materials are 
neglected, some of the new cloths are coming into increasing favour. 
But a transition period of this kind is always painful, and Bradford 
has accordingly had its time of suffering, which is not yet past. 

From Mersrs W. and C. Dunlop’s Price Current, it appears that 
the quotations for Bradford materials were maintained last month. 

1853. 1883. 1882. 
April 2. March 1. April 1. 
Per yard. Per yard. Per yard. 


sd s d sd 
Medium Cloth .. 5 9 ..... 5 9 6 0 Dark blue. 
Spanish Stripes... 2 6 .. 2 6) Scarlet, tillotted and packed. 
Per piece. Per piece. 
23 Cd ee Scarlet, tillotted and packed. 
‘amlets HD ..... ) 5 bevus »  tillotted. 
Do 5 } e ee 5 ” ” 

: Gentian, ,, 
we LD) 10 oe 5 ” ” 
wR 10... 30 3 All black, ,, 
Worsted Crapes... 25 0 sande Black made up. 

~ De 2-8... } 4 tillotted. 
Do P wchevs D Wincee, Me » » 
Common colours, tillotted, 


” ” »”» 


2nd quality 


JUTE, HEMP, AND FLAX TRADES. 


There has been an active demand for jute, partly speculative, and 

c eer for arrival, with a very large 
business, say 65,000 bales, including some parcels off the coast, for 
the week: Davids N, No. 4, 17/ 15s per ton, for Dundee. A Calcutta 


i| telegram to late date advises firm market. Clearnces to the U.K. 


{| last month, 31,500 tons. 


In Dundee the recent improvement for 


| goods is maintained, and jute yarns have been in better demand. 


| 


| 


| June, c.f. & i. 


| 
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_ ports this season is expected to be late. 
: 
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j 
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i 
| 
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| does this season at 19s 64 
| perewt. Jaggery and other specu 
| There were 21,300 tons sugar lande 


Kingdom last week, aga 
| stoc 


Flax goods have met with mere inquiry, and the foreign markets 
show great firmness, as the reopening of navigation in the Baltic 

Manila ‘hemp remains quiet. The week’s receipts to March : 
were 3,000 bales, against 12,0C0 bales in the sthenteciliing: re to 
1882. Fully fair quality sold by auction at 47/ 10s to 49/ Ls per ton. 

To-day about 10,000 bales sold to arrive, including 2,000 bales 
second native marks for Dundee, at 10/ 12s 6d per ton, April to 


LAR tN 


COLONIAL AND FOREIGN PRODUCE MARKED. 
For Report or tuts Day's MARKET sEE “ Postseripr.” 


Mrncine Lane, Frrpay. 
Z as transpired in this market, which 


_ Svear.—Nothing of interest h 

is now 7 and beet sugars have sold at full 

pone meee quotations. Specula 

ing the unfavourable reports of the Brazil crops, with th 

of America taking a considerable portion of the Cuban ne oat 

Indian production. The business in the latter here has been 465 

casks and about 2,500 bags, including the first import of new Barba- 

to 25s Gd; crystallised, 27s 6d to 28s 6d 
lative descriptions are inactive. 

1 in the chief ports of the United 


inst 25 o 
is now only 24, a tons delivered, and the surplus 


Iuroats and Deuver: : i 
ERiRs of ae to _ 31, with ~— on hand. 


$82. 
paperted ......... tons 83,000 ... 80,000 ... J2700 rane 
MBE ME Yi . $1,500 <. 84,000 
Siock (EK) A Teo isesoo ieee 
— Jarers prewt 129 136 136 14/6. 199150 188 170 
Peng ose rns -- 26 20/6 -.. 25102910" 27/0 3000 e770 30,0 
enang.—256 bags by auction were chie in a 
semi-grainy white. 


fly taken in at 27s for 
Jaggery.—About 300 tons sol 
Palmyra, 123 91. 250 cs ae 
respectively. 


y 6d under the pre- 
tion has subsided, notwithstand- 


he spot: cane, 13s to | . 
to arrive at l4s 6d and 130. od 


___ [April 7, 1893, 
Nat 1l.—4,993 bags concrete were beught in at ‘ 
Refined.—Pieces and. crystals have ‘contioned in go 
quotations being against the buyers. The same in the (} d demand, 
but a more quiet tone now prevails, Dry goods ok ote 
easier to-day. Cubes, 30s to 30s 6d per cwt. A few sal a 
reported in Pueah eae a last week’s quotations, CS are 
Beet sugar has fallen 6d to 9d per cwt, and t} 
moderate supplies. . ne’ the refiners hare 
Rum.—KReported sales are rather under 200 a 
India Berbice, 1s 6d ; Demerara, Ils 6d to 1s 7d Panchoos West 


, rv proof 
Cocoa.—As the receipts of Guayaquil from the Reet a 
to be — and the supply of colonial appears likely to ie 


than usual, a very heavy advance ‘occurred at the publi 
Tuesday, viz., 5s to 103 since the 20th ult. 1455" begs Tee 
chiefly sold, besides some parcels privately at 90s to 963: superin | 
109s. 627 bags Grenada brought 78s 6d to 85s, and the Non 
qualities 85s to 89s. Of 479 bags Guayaquil, the bulk was held for 
high prices and withdrawn. 171 bags African brought 56s 64 . 
65s 6d ; fine up to 74s 6d. 391 bags other foreign partly sold at 9. 
to 85s 6d per cwt for Surinam. 

Correr.—The maiket continues fully supplied and prices shov | 
further weakness in several cases. Yesterday the tone became more | 
steady under the influence of firmer advices from America and some | 
of the European ports. At auction 564 cases, 3,384 bags East India| 
chiefly sold : new crop, palish and low middling, 81s to 85s; mid. | 
dling, 86s to 92s; good quality, 94s to 98s; bold, 106s to 11% | 
Cannon’s Mysore, 120s to 121s ; fine bold, 131s 6d ; other Mysore, | 
106s to 120s 6d. 624 casks 76 barrels 203 bags plantation Ceylon 
found buyers : greyish and low middling, 83s to 88s; middling dul] | 
to colory, 90s to 93s 6d; good middling to fine, 96s to 100s; bold, 
98s to 1083, according to quality. 1,666 bags African part sold at | 
34s; low mixed, 26s 6d to 27s. 594 half-bales Mocha were chiefly | 
bougnt in. A few lots sold at 98s to 98s 6d for common greenish, | 
5 casks 24 barrels 16 bags Jamaica went as follows : ordinary togood | 
ordinary, 40s to 47s 6d; grey and mixed, 61s to 66s 6d ; greyish and | 
pale, 69s to 72s 6d ; low middling, 79s. 6,651 bags foreign partly | 
sold : Costa Rica, good to fine colory of the new cropfat 85s to 89s; | 
La Guayra : good to fine colory, 85s to 93s ; low middling dull and | 
palish, 74s 6d. Porto Rico: middling dull colory, 78s. (iuatimala: 
fine ordinary mixed, 55s to 55s 6d ; grey, 67s 6d to 72s 6d ; fine, 50s | 
to 80s 6d. Santos, 50s to 50s 6d. Rio, 41s fo 41s 6d. The Nether | 
lands Trading Company advertise 108,940 bags for public sale on | 
the 11th inst., against 99,600 bags last year. A considerable quantity | 
of Brazil has changed hands here, and 1,000 tons Manila sold to | 
arrive at 46s 9d to 47s 6d per cwt. 

Imports and Detivertxs of Corres to March 31, with Srocks on hand. 
1883 1382 1881. 


Imported 8,370 ... 13,220 

Delivered for homeconsumptn. 3,490... 3,820 
» eeekee EE dee ee 

Stock 13,760... 15,550 ... 

Middling Plantation new crop.. 888 to 95s ... 68s to 788... 80s to 89s ... 928 to Ms 
¥A,—-Deliveries in March were 17} million pounds, and the | 


increase since the Ist June, 1882, has been nearly 14 millions, com: | 


ared with 1881-2 to same date. The estimated stock in the United 


ingdom on the 3lst ultimo was 107,500,000 lbs, or 8} million | 
Ibs less. China tea does not move very freely, ore partly to the 
eaf congous of | 


extending consumption of Indian growths. Black ong 
fair and good grades are rather dearer, also the better descriptions of 


gunpowder and Mysore. About 16,100 packages have been brought | 
to auction. 1,252 packages Java sold, including pekoe at Is Ojd to | 


Is 10d, broken 1s, congou 77d to 94d. 15,500 packages Indian 
brought previous rates at 1d per lb advance for desirable qualities. 


Ricz.—A strong market, with prices showing a further advance | 


of 1d to 3d for cargoes reported. Sales amount to about 18,000: 
Rangoon, 8s to 8s 3d, open charter ; 7s 74d London, ex quay terms; | 
Necrancie, 7s 74d to 7s 9d, open charter ; Bassein, February sailing, 
at 7s 93d, open charter. Business in white Bengal, to arrive, & | 
103 3d to 10s 6d, via Canal. On the spot a parcel of Madras, / 


bags, at 7s 44d per ewt. Cleaned rice in fair demand. 


Saco.—2,310 bags by auction partly sold at previous rates: small | 


grain, low, 133 6d to 143; fair to g 

15s 6d ; pe large grain, 153 6d per cwt. 
Saco 

cwt. 


, 143 6d to 15s ; small medium, | 


LouR.—817- bags Sarawak were bought in at 13s 6d per | 


Tartoca.—3,100 bags Singapore flake partly found buyers at steady 


prices from 14d to 2d per Ib. 982 bags pearl at 15s 
medium ; 14s 6d and 15s per ewt for inferior colour. 

Tapioca Fiovr.—188 eat 

Buack Prprer.—Business has been done in Singapore oe a 
6hid to 67d. The market is quiet, and Singapore on the spot at 
to 63d. 787 bags by auction were bought in above the value. 
bags withdrawn at 6d to 64d per Ib. Si 

‘HITE Pepper is quiet, and prices unaltered. 78 bags $Ing™ 
by auction yesterday partly sold at 103d for fair quality. ” 
Penang were bought in at 94d to 9}d per Ib. higher 

Nvutmeas.—By private contract sales reported at rather to 2 
rates, and 114 cases 23 boxes Penang by auction sol 63's 
dearer, the latter advance being upon bold: 109’s, 2s 6d ; Is 114; 
80's, 2s 10d ; 67's, 3s 6d to 3s 7d; small and mixed, 141’s, #8 a 
130’s, 2s 2d to 23 3d per Ib. 122 cases limed Java were ae 
1,200 cases Java have sold in Holland this week at steady a buyers: 

Macr.—Of 35 cases Penang in the weekly sales part found ’uy 
very good pale, 2s; middling reddish, 18 7d. More int a 
or ed private contract. About 800 packages this W 

° ; 

Cioves.—The speculative demand having subsided, the balk 
891 bales, Zanzibar by auction were chiefly withdrawn 
fair sold at Sgd per Ib, being 3d to §d under the rates of 
14 casea P were chiefly taken in at 2s. 2 cases B 
ls 77d. 186 clove steme part sold st-2d to 24: Pet 

(Conti on Page 420.) 
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eee vat ee 00 | de nao I 1 19 | Allpiyand distor .. 0 6) 9 § Choe eg 8 8 | 
spctarwal See 2 3g 8 | mews sce $8 | mentale tog oo lee mw oo 
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United Kingdom. eee erie 1 (Coupons Payable in Londen.) 
5S xs Closing , Pare ~e ao fe ‘ 
Dividends Due. ame. Prices. Autho- BONDS, LOANS, AND, § 3 | Closing al Next | 
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| | Stk., 6 Oct, 1929 34% 'Stk.'100 a 107 } Quarterly |B. Ayres, 1982. ; 
3 , 7 










































































































































































































+} ew |B A = 621 St ae | 
; 2,450,000 Do3 7% Stock %100 100 974 | Mar. Sep.| ... | Mar. Chilian, igq2 3% 
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r j ee Poe z ee o. s+ | «+ |HondurasGov. Ri. 
GOVERNMENT SECURITIES. tan | £ |S |ctosing | Loan, 1867 ..10 1 & 4 
——-, . ee -~ Ann. Name, Ss é Pri i not/appld.| Do 1867... 6 aha 
Autho- | Dividends Divd. | @ cea. ‘i » | + | Do 1870. 10%} 5 & | 
ised | Manes lAuckhnd Boa | April Oct.) 14 |*July./Hungarian, 1871” 5 41 9 % 
| Due. . 6 Auckland Harbour Board ... 100 100112 114 | Jan. July.| 14 |*Oct. we 5A | 
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bai | OTP adan duly! Do 1913.15 4° " Do 1862........... 6 2] 248 a 
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__AMERICAN STOCKS. | 1,000,000 Illinois Cen. Si exhsedics i: | sso ¢ | ot reiamdi0o | 124) 30} at" 
uae ee a a | anaeak i 20 | 10 24 25 : 
2 | j nentewnnnpnmetiuan WF a 995.111 40,00014 X% at., L.) 10; 5 | 10} 11 é 
rised ig é Closing 5 11905'106 13 } , 
; Name. hae i 8 | 6000016 % 1/100 | 25 | 51 58 j 
es Se %{1892; 30 Limited ; 
$ Curagycy Boxps, &e. | | | 6% aliens . eek —~ 15h. 43) 44} ; 
1,750,000 Alabama, Gt.South. 1Mt. 6 % % 9 Se 
Let esolAlneny & it South. 1M 6 {1908 111 13 6 {19021108 10 INSURANCE —= 
§,400,000/Atchan Topeks Santa Fe ay homo €8 SF 7 {1901 COMPANIES. 
000 Do ’ 4 | 85 87 ly 20 29 
~- n 6 711911 109 2,000,000; New 6 %|1904/112 Autho- |Lst 
1500000 ape crunndl). (Main) 6 %/1911/114 1s $8,000,000 New oe 903121 3 rised i Closing 
«sm 000(Bu rlingtn C ey 6 % 1911 114 116 Prior Lien ae | Issue. |Pr.Shr 
14,000,000 Canada ee ans /'1906/100 103 | 600,000) North. Cen. Rail.Con. Mt. 6 %1895103 6 - Prices. 
20,600,000/Central of New ome she am 93 100 | $19, son feslPoment General Mort. 7 Sisorair 19 
ss poypoo| {Do Consolidated Mik 7 tao fe pee erremayieats Ges, Tak 6 Zhis0123 35 10°00) 10 
a . ‘© i | ’ , . Si 7 fo ” 
5,550,000] Do Adjustment Bade 7 % 1809) ... at Perkiom. Gon. idovt Mt. 6 %/1905118 20 24, 18 oa oat ‘ 
Hsdo| De nce Hands 7 Ae a8 OE sais onlese as cee « chit -3.000"1 10 ¢ 10} 204 
op MbdTa|Cen. Pac. of Calitor. Sha. 8 eed 2.000, 000}Phil & Read. Gen, Cn. Mt. 6 t3 20 | 20 as a 8 
Mmneal Deel kOe dive Zisosior |S Seomauel De lamurecnent rt. ¢ SHseThOe 6 100,000). a 
ones Do Land Grant Bade 8 & poe 9 | 4'%8'100| De on = 5 & Shoe! 98 ° 0: ‘ ih 
| 90,404,961 ic. as & Quincy 5 % 190 = 8 , , LOO —— for the 6 de- ° 98 100 = . aes 
0 hie, Mwah. 6S: Past «son ae | (2800,000 } coupons...... “ 61 19 21 
ioen ic. Mil. &St Paul Mt. 6 % 190 i023 i toe Pittabrg. & Connellsville 6 %/192 103 206 v cat aa 
seen Do La Crosse & Daven 5 %1909;111 13 , 00,000|South & North Alaba 6% 121 23; 1,557 on Renesas 
sanene Do Hstngs. &Dak.1M 7 41919 97 9 500. < Bonds ...... 6° 50,000 5 he, ann 
es Chicago and Pociah . é 4 1910/1121 23 ’ Union Pacific Railway. % 1903/1004 6 50,000; <ée 5 
eoneee evelnd & Pittsbrg Shs. 7 Z\1005/111 13 | ggg Omaha Bridge Meas 10, 17 6 st 
‘a eepuawace & Hud. Canal she | . | 72 73 | 2483" United N. Jersey R. & C. 8 {1896117 21 20,000; 0 6 i ae 
Seen Do Ist Mortgage 7 >) .. 110 30 133,800} Do ee - 6 7, 1894110 12 50,000 oe 7 
anal: oe lon<is) 7 © 1804 ee 2080 eesnnnsese @ ZANE 29 | 50,0 2 of 8 
ea Dedoceng Bewia,2+ mht 18 | BANKS, e000) iit 
saenenl incon cn een Xe Snoool rs 
2,000,000 DoCom. Stk.$i00Shs, “| 0) 93 95 i 000) 8 70 
Deiat id Haren, andi | | | aed Divi ‘T3001 0 1b, 8 
3s ao R iiwaukee Eqp.Bds. 6 191816 18 | sisenck deoe Closing | 67,000 143 148 
500,000 'Galvest. & Harris 1 Mt. 4, 19 . ‘ eee 
ry SnatGen tention : f i10hos 8 | r ‘i 30,000 “48 i 
Do ‘ . 97 Z| 100,000 
amon al Bows it More 18 1814 634 on sk Y oe 20,000| 0 12 Ms Ob 
igh Vall. Con . 8 Z|... (114 ’ , 100,000 
20m) Lauiavle and Nashville “1 | 2 | “ams 2 3 000) nara 
2,000,000 Domne? Bonds...... 6 °% 1930) 99 1 80,000! 8% 7% C 1 0 ‘J 
18.1 Do <ing Fund Bnds 6 7 1 00 60,000.10 Z% o 21 22 
5,000,000 Div. y. in een ar ons 57 58 40, eee 05 57 59 
Do Ist Mt Lon. at 4/1} ... 8 % \Bank of Afri 
1,050,000/Mariet ees 3 1930] 96 98 30, 12 gy Africa, L ... 12} 01 4h 43 
18288, 00/Mis. Kan, & Teas, 1 Mt 7 / asoilis0 33 | 12,600) 6 Z pare o 8 = 
89 ’ ew York Central Mt. 7 gees 109 11 20, 6 Y 10 ove 4} rr 
428, 300 ine Shares ... : , 1908 133 38 h 6 0 ese coe 
raaonaoh ores Pye in Ln- dij @ Z| eS | peat 2 60 = % 
>a es aes, & : : a 
16,656, ian $100 Shares 6” eos 39} 39} ’ 7 > 4 10 28) 
2b78..0 Db ag Mt. Bnds. 7 teas a3 | 100,000115  ¥ 20 10 BaF we 
sar oon dit. Fa. C. Bds. 7 7 1920]125 82 | 36,00015 % 10 z 6 63 
P DoCon. Mt Pog Bds. 6 “/(1969/100 30 32, 10 ¥ 8 “« a 
508, Do Gid. . Fd. C. Bds. 5 & 11 102 20, 9 “se 25 5 265 
58,120,000\New York tame, Bds... 6 % oat 98 100 | 100,000)}10 f 25 3 
, Ont. & Weat “| Sis L éa 
96,063,000lyy. yom, Stk. $190 She ot * , 7 ét 7 
12,680, Yk. Pen. & Oh hs. es °7 2201|20 0 1 
Siow gn 22 BH | eae ” toholt bs a 
themes Norton gt, Bonds -.... Z R910} 16. 16 | 80,000110 4 95 2 30 
900,000] Do est Gen. M 915} 63 7} | 20, % 
40}, Do Pret. Shrs. $1( rt. 6 %1931|104 1 W000}16 % 10 oe | ins, he 
m.99000lNorth Pac. Ist Mirtuage” Bas, 11331)ho8 ota . ‘ oe: 
130, 0¢ 0 & Mis. Ord. $10 . Bds, 1921/1 ¥, =f eee oe 
. Ord. $100 21/108 9 | 200 ; 2 ren 
11:0. Oregon tala eS aes oor. § : 0¢ | ig ig 
68.700 mel p DO Preferred 100ShsCmStk| ... 110 | 50,00010 7 25 ’ <= 
329 ennsylvani Stock ... ie RE 37 4 ll 3. 4} 5 
7a 375 oe wee eer "| 65x 653 | 0° 10 10 ae 
bP hilad - i + Mt. ° i +e. 60. - . ' 
F.Wayne-oes es ag re. " Periodical cash bonus in addition. st 
ise gel. 8 % 188 100, as 20 ne 
'S.FraneiscoCom,| =| 90 4 | io0oaig 4 10 | « RAILWAY. 
st tee eee 7 © , 30 34 10,000 % YS. 
Mortgage......... 5 sie a 0,000) 7° g 23} Orpixary SHARES AND STOCKS. 
nn 6 Y , } 
Bridge 1 M GB 5 % 1906 2 500,000.15 % 15 
w Stock 7 #|1920124 26 60,000 6 7% » 
DoOertfor2 Pret sii. | ~ | 49 $e 6000 7 2 s 3 Closing 
fecal! of Cal. 1 MB ahs} 40 44 6,000 7 Z% 25 | . Name. 
Anion ott. Le en moos 7 eels Y = — 
: id. G .. (108 a 
Pacific “Ravan 7 % 1880 5 | 40,000 7 15 | 100 [Bedford & 
Shaveg Railway 110 12 | 100,000 12} 3 10 fond ene. t 
Morea 2 ig Kh 108 | S09 8 2 : oat 100 (Caledonian, Conia 04 1 
tm,oy9 | Oo Pret Shane 41800116 18 st he | - meestt, 100 | DodoNo2 0 v| 10} 114 
Gen, Mort. Bonds 6%)... 31 32 10, 6 7 14,991, 20 OL” caer gore So pes 
a 6 Zrii, s2 84 | “eajoon 6 3 > ings 10 Do A { A receives no div: | nae 
atin PI a aca » 375,008 » until 6 is paid BS | 5 6 
400,008; 100 London (Consolidated). = » 
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416 THE ECONOMIST [April 7, 1993 
pa RAILWAYS. RAILWAYS. 
RAILWAYS. | Dasanvenns Genent,0tee. PREFERENCE SHares axp STocks.—Con, 
Onpisany Suanes axp Sroces.—Com eee ge 
————$_— —_—_—_— Autho- 
a Closing See. | Oost rised | 3 Name, Closing 
er S| Name. | Prices. | Prices. | inme. | ¢ | Prices 
Issue. ’ Sf eee + creme 
£ | Great Weer 126 32,400// 100 (London, Tilbury, & Southend 
a enn | Stock '139 242 Great Western = 41189 141 4 % erence, 1879 
2,642,000/, 100 ‘Furness, Con. Ord. Con. 118 20 | Do... we 71441 113 100,000/} 100 Lynn and Fakenham 5% “107 109 
4,927 2801) 100 (Glasgow & 8.-West. Ord. Con./T =, | Highland — 4% 13 24 | 1,100,000:/ 100 |Manchester, Sheffield,” and” 
10,500,004, 100 (Great Eastern, Ordinary of 60} 61} | 6,703, Lancashire & Yorkshire : AA =_—" Lincoln, 4° < Pre Soc 14 ms 
1,076,9232 35} Do New Ordinary Stock ... 71 73 } 176,075) 100 Liynvi and Ogmore...... 4 i | 1,000,000.| 100 | pow” ’ 1872, ~ 
$1,555! 100 | Do Deferred Ordinary ..... ’ 601,6001| 100 London and Blackwall 44 c/116 ne 1080;000.| 100 | Des 3° 0 
try 212 tod LOL Neathere Con, Originaili7} 18 | _ 131/3004 100 |London and Greenwich 4 zi 114 | 1,500,000:| 100 | Do convertibie, 1aes"” 
i teacztsd so | Do A A recetvesmodiy. ) me 16} | 1,306,2304) 100 |London, Brighton, ée... 4 Zii18 114 1,000,000i| 100 | Do convertible. isss ” 
1,159,275¢) 100 | 4,802,5221) 100 | e ¢ 190 : . v 
LUG ATER SS | Doce 65 lege B50 200 | Oeea teed 100 (Leaded Ged kara 4 4390 222 328 3 es a 88 ee 
(Ireland) .... - | j 44 %{118 120 2,502,638: | 1 etropolitan tock ...... 05 107 
3,012,359) 108 'Great Northern : ' @OBR6E 100 | De Baiis.iaisiiied el see ail 1,500,000+/ 100 [Metropolitan District 5 oy 
4,940, $40 100 (Gt, Sth. & West. (Ireland) Ory. i i | 200,000) 100. Do....ssssssseessseesseeee 4 %109 1 "250,000| 10 /Metropolitan and st donsis 
19,433,791 100 Great Western, Con. Ord. ...} 22,540 $40,5181; 100 London and N.-Western 4 7/1154 2 q ‘Wood ood 5 % Preference ...' ... 
1,570, 2700 100 {Highland, Ord. Con. — 7 00,0001 100 London and 8.-West. A : “\ll4 is. | 11,062,685+! 100 Lesaeee 5 % Con, Per. Pred ti = 
63,292 10 ‘Hull, Barnsley, W. Rdg. a 4 ‘s 5146 490d 100 | Do, dO B ......-..--0+-00+ guia 15. | 1950;000.| 160 | DO 49%, VST ooo. ceesec ssc TM8 199 
236,706, 4{| Do,do Shares ................. if 2} | "270,000 100 Loudon, Tilbury, &e. 43 fis rt m'19,17t| 17 | Doss *iéopt.to con Sig oh 
14,192,9961 100 |Lancashire & Yorkshire, Con.| 300,000/; 100 'Manch., Shetfield,& Lin. 5 7) 5 205,00} 10 Dod’, 1878, do iss. i 
19,0408 100 | 09 Lyne Ogmore(Liyani Ord) ... | 6,160,831¢) 100 | 4} é a 125 225,001 10 | Dos /i880,Shs,con. Ag Ay" 12 13} 
asa,eaee 280 L a Beat a Cenk indi |tis 28 | 2008 3111, 100 . 2 3,850,198:| 100 |North British Con. a 2401 103 
1706 ao0d 100 Do Pr (Dt restva mo die ) 135 37 358,2631| 100 ae ‘ - = "663,379| 100 | Do Monkland Pret. rd. Mk} .. .. 
‘e > § 
MSesisecd 100 | Do ak of Costin minted et =| “ats 004 too [De ¢ gpa | See ee ie DoE £ 6. Frere. 11 1s 
se zee 258 |, DaGen. ot Geeta eng na, |. eet ae | 4 Zj10s 110, | _ 418°800i| 100 | Do Con, § 7 Pret, 18id 1 ta 
11,121,5510 = 'Lond. nee nr ey gy 768 7 3,623,391. 100 | ; ye —. 2,290,389/} 100 a % VBTB eons ecsssee.s, 08 1M 
| 867248771 | | “Do New (May 6, 1880) | 6791. 100 | 43 7/119 121 | '709,111/}100 | Do 4} 7’ Con. Pret.. i875... 112 
. y C hse 33 782,955; 100 y 610,000/| 100 ee <Convt. Pf. Stk., 1879 118 139 
10,259,6041 100 !London & Sth. Western, Con, 147 02 | 508.5202, 100 ae ae 535,000/| 100 |N.-Eastrn,Stock. & Dari,C1.D 137 18 
747 a 100 |London, Til. & Southend, Con. 88 99 12 079: 8751 100 ~ 4 Z%15 16 000.0001 100 “ ’ Redeem 1 Jan., 1884-102 104 
| 12 Man., Shef., & Lincoln, Ord... 2. 2 | ea . 447/123 125 | 2 neal tae De Blyth and Tyne va “106 10s 
sessszer | Do Pf { Df recivs. nodiv. } 51h 52 "964,366. 100 | 44 %j122 124 | 1,181,2: 1100 | Do New Pref. 56, 4 
(100 | ee een eee er S| |. sean aee [North Staffordshire... 41 7115 117 | 8,602,¢¢0/| 100 | Do 2 Dec,, 82, 47 it perp. M10 
* 18 ee ro | De fo a an ‘) M41 144 "465,5501 100 oe perenne : a 76 C00? Cy North London 44 %(max.5: sang = 
4,342,4401 100 WD cctcssinsecs seesececs ‘ lay De 43% %, 1875 . ‘fi. ae i 
82,6200 100 | Do Di { until 67 is pd. Pfs) 85 90 ———————————————————— Bas, rar, z shire 5%... 125 127 
. = me a Le ew Ondinees, 1001. ms @t} | GUARANTEED SHARES AND STOCKS. oo a foe tts eee i : ms ui 
ees ; 15! 
30,000, 10 |Metropolitan & St John’s Wa. ... $8} | LETT STEE 100 Calelonian 47 Guar. Anmait, 105 207 | 300,000) 100 ed Fes BER nent oe 
‘See i em eee td Ab | SIAR A ea goers oli iy | BROS hrm a 
4,625,880 100 \Nort coy | 40,0000) 100 |Cornwall 4} % o.....e.se-seessee0s , t 
2,422,485) 100 Do Edinburgh & Glas Ord. | 33 70 779, 79,1254 100 \Furness Consel. Guar. 4 % ...|107 109 261,360+| 100 Do Bath Ext > Cons Si! PR 
22,279,9770 100 |North-Eastern, ‘Consols” ... 170§ 7 eo | 935,450!) 100 Glasgow & Sth.-Wst. Guar. 47}103 105 | _ 360,000/} 100 ean 
1,975,000 100 {North London, Consolidated |177 478,0311 100 \Gt. Eastern 4 % Rt. 107 109 | 2,157,7302| 100 Ro) oe 
3,230, 1400 ; 650,000! 100} Do 5 ¥ Mesrepetian Stek/132_34 | 2,640,8201 aa ff Vale, 6 % Preference...... 151 154 
276, 0000 4,996,5961 100! Do Consolidated 4 | %_ +s+-+-/107 109 OCs} ee 
1,552, 5640 1,208,262 100 ‘Great Northern, Perp. 5 %...133 135 
Seen ae 1,263,700 100 | Do 4} Con. on. Con. Fe Pt. iL 9 121 Ivp1an Ratways. 
3,643, z Leeds, ie | Thelin hares, 6) 7 
2,632,3208 { Df recive. no div.) 142 144 | Sos000) 100 a of Sctld. ist Pri. 1830)". 100,000, 6 |Ben ‘Coneeal, Lis jane G1 
2,632,320 S Tanue. Pd. PLS 1153 18% | 1 329/000! 100 (Gt. Sthn. & Wein. (Irid.) 47108 108 | 7,ecoSoor 105 eines, meses, Cte 
582,704) POBUE in -oeoes senses. oe ae 7,610,8781, 100 Great Western, Rent Charge 134 :36 em Eastern Bengal Guar. 5 % “188 155 
1,110, 0004 , Stock as “9 15,002,863/ 100 Do Consolidated Guar. 5 ° % 133 135 2,255, on a Se 4 ¥. bebentens Stock. i107 100 
155, ? ORIN. sccecsisiee dss esl 5 1,404,9291, 100 ‘Lancashire & Yorkshire, 4 % 109 111 411, . \East Indian, Ann. A, 1983.....| 24} % 
250, itby, Rdcr, & Middisbr. U. ... ... 904,0008 100 | DoGY ho. une 157 162 $2340/14/3) . Sele. "| 24} 2h 
cintiaall 288,375! 100 | Do 6 7 (East Lancashire)... 157 162 gn "| Do Det. Ano, Gap. Gua 471m 18 
— re | 1,955,8600, 100 Lon. B. & 8, C, Con. Guar, 5 % 133 135 | 6,550,000 00 | Do Irred. 44 { Deb. Stk...116 118 
Lives Leasep at Fixep RENTats. | __ 155,5561 100 Lon. C. & D. SheernessRt,-Ch. 113 115 | 1,500,000/ ie e Indian Peninsula Gua. 5 7/145 M47 
“a a eS aa | 15,100,406 100 Lon. & N.-W.4 % Guaranteed 110 112 | 20,000, ‘ Do 4 % Debenture Stock..|107 10 , 
; Leasi Closing | 797,981, 100 (Lond. & S. W. Cos. Guar. 4% 109 111 2,701, 4504! 100 ‘oll 160 Madras Guaranteed 5 whid 128 130 | 
; - se S | _ g72/0001 100 Manchester, Sheff & Lin 6 2157 160 | 8,767.8 act ee 121 1B 
: = ae, Companies. | Prices. | 1.066,0831 100 Do Ist Preference 43% ....118 120 | 1,000,000 et Dedeat? 16 117 
: & 306,6082) 100 | Do 3} % 0...........ecesserssseeees 83 35 ‘500,000 100 Oude & Rohifkund, Lim., g, 54/199 131 
‘ see leant 1 | anal |: Do inakamnie 7 mak tana oat “eae Do 4 % Debenture Stock ... 105 107 | 
100 'Birkenhead .................. L.&N.W.&G W/109 111 1,797,428] 100 Do 41% Rent a .110 112 aon aeal 100 {Scinde, Punjaub, &Delhi,g.5% /\128 130 
100 Do be IL, cssitancceceal DD ie etiens i117 119 —— 100 Metropolitan District ing 11,418 cal 5 Do, do 5 % Shares at | 
100 \Colchester, Stour Valley| Great meet 80 83 | _ Exten, mans Change , 114 116 14, | 100 South Indian Guaranteed 5 | 128 
100 East Lincolnshire, guar | 300,002 100 Do Fulham pie Z113 115 ssooooo! ! 100 | Do, do 43% . 
OF diated Gt. Northern.. 155 157 350,000 100 Do Midland 4” Rnt. Chr 105 207 i 100 | Do’ do 44. 7 Debenture Stk. 16 18, 
Gt. Westn. Bristol & 3,205,431 100 Midland, 4 % Con. Per. Rt. Ch. 110 112 425,000 oan ). L.| 199 20 
‘ i . 73,000, 20 [Southern Mah (guar 110" 
100 |. Exeter, & Sth. Devon », AssociatedCo.s/116 118 5,994, 5771100 | Do 4 ° ’ Guaranteed Pref... 110 112 7 0002 100 |Nizam’s State—6 {{ Guar 17 13 
(ner... yj | 2'444°1291 100. North British, Con. 4 % No. 1104 106 600,004 11 'West ot India Portuguese 5 % 114 
100 Hammersmith and ity] | 2,500,413/ 100 ‘North-Eastern, Consol. 4 4: ens) _ eer Net bee 
| SY G. West. & Met. +, | _ $50,000! 100 Do Stockton’& Darl. A, 6°. 132 134 | === alanis 
| 100 |London ‘and Blackwall . | Great Eastern 117 119 | 1,050,000) 100 Do, do B and C, 6 ¥ ’..... 157 160 Britisn Posse denmae 
5 MOD Tt OO Fan scleniistigail DO ..-.2-000-. M17 119 | 3:152,74701 | 100 | Do West Hartlepool ~.... 109 111 —LSis 100 Atlantic & St Lawmnc. Sh. 6 yi 
100 ‘Londen and Greenwich .. | Sth. -Eastern...| 72 7 58,500) 20 'North Staffordshire 5 ° i, sticon ' 253 263 11,278 100 ewe meres 6 % Pret. Shares .. | 
100 | Do do, Preference...) DO ercnun. h29 31 |. 40,000) 20 South-Eastern (Read. Anns.) 27° 28 20,000 5 parvadere 6 x Peet. Sam ce iit | | 
| 100 “Mid Kent (Cray Line) ..| Lon. Chat.&D. ... .., |  984,3002' 100 | DoConsolid..ted Guar. 43 oo 221 62,513 10 Bu ist Mt. 8} Perp. Bds'79 121 123 
| SO Northern and East. 5 ° ‘| Great Eastern. | tee | __165,0000' 100 ‘Taft Vale, No. 1 2 27 297 6001 oor Doss Bonds, 2nd Mort... 121 128 
| 3} Do, doé ¥..................| busiedbvesd oid) dat —=—_ : we : - 5 %, 1st 
M0 eae See Stati Wert. | LaNw MANL.| | PREFERENCE Snares AND Stocks, witn Divipexps 00,0007 100 oe ein 1 . 
| 100 North British Consoli-, | | CONTINGENT ON THE Prorrrs or Eacn 1,289,607 100 Chicago & G. Trk. 6x1 "98 102 
SII \csessciitniidll iiiiibidihaaiinanie’ 105 107 | Seranare Yur. 175,000!) 100 ers Perpetual Pref. ... 142 147 
100 | Do Bothwell Lien 200...) o.oo. iden | ‘as 115,000 = ee Trunk Junc., R. 5 % Bds 101 103 
| 100 \Nottin & Grantham: | “3,579,9351 100 \Galed 4% Pref. No. 1...j103 : n. Stk. 
| ag nt Gael oe. | Gt. Northern...109 111 | 2 04e gaol 100 Do No. 2 i as Re ea HTo2 108 10,986,7862 100 G. Trunk of Canada Con, 
25 Preston and Wyre | L&N. W.&L.Y| 51 53 | 1,639,342 10} Do5 ¥, 1878... veseseeth27 129 2/500, 0004) 26, Do New M. Bas, ist ch. 6% Sine 
| 180 Royston, yg = Shep. _ Northern..|156 39 | 375,000 100 Cornwall’ Minerals 6%... 34 = soneees = ae is is 
| 100 Shrewsbu e East Lond. ‘Pref... Bey A : . 
| 6 Z Rent Chg. Stk.) LAN. WO, w| ~ | eae 100 | "Do 1erf nt Pret. 28 32 | 3,218,1497 100 Do ist Preference Stock = att 
| 100 Victoria Statn. & Pimlico Gt Westn. &. ~ | ‘gy {| 100 [Furnes Con. Pref. 4% ...... Ros 206 | $,827,7042 100 | Do znd do. 
| 100 | Do 4} 7... ct DO vseeenent 1, | 19007SOE 0100) Debs aah: 103 105 | 7,168,0552} 100 | Do 3rd Per. Deben. Stock 115) ! 
—————— 358,000 75 | Do4 { Preference Stock _|103 105 3,949,3532 100 | Te 
Desextcre Stocks. 68,835 7) Glasgow & Sth.-Western 5 | 10 208 | 200, 7519, 20} G. Weste Preference Stock ... 111 a 
; ' 1501 100 | Do 4 % Preference Stock 102 104 505,753 100 pee © 5% Debent. Stock 1154 Te 
708! Eastern, Con. 4 % Pri.'104 106 | 2,673,907 100 | Do 7 Bonds, payable 'VO11! 115 
wet to 000% DO 5 % 1876 ...ssceeec.-+--0---(108 110 | 1;000,0007 100 | Do 6 made N.-Wet, ist Mt 6% 107 109 | 
Iseue. 3 000d Do Northern Extension 5108 110 | "450.0001... a ee eae tet, Bro | 
O00 100 | Do 4%, 1881 oo eee ‘101 103 90,0007 100 Mulbourne.&Hlob. Bay United | 
(AREY 100 [Redtord & Nrthampta 4% | Soo1ser 100 | Do B “of Scotland 4} % A. Le teil es s payable rt 96 wt | 
4,083,980 100 \Caledonian _ 4 Zintigni3y | ‘ hs 120 525,002 100 Mid ot at Scrip 9% % 
458,000 100 Cornwall, Guaranteed tagiss 124 CeO end nan byemnecase. san bee. 24. Ot. Oo oS | 
200,000 100 ‘Cornwall Minerals... % 127 130 400,0002, 100 Newfndid. 1 ada, 5% Lpehes 
465,500 100 [East London 6 i131 135 850,000 100 Pee ee ee | 
7 Se pentane 5 &\105 109 235,000! 100 | Do  *, Preference Stock...| 6 
400,000 1090 Do 1874 Al «ws 150,0007 100 } Do¢ * Bonds A “| = - | 
ated ae | Bowe 6 ates | cone ‘107 108 | 
SOP 8 ID cninsuticiindaneinialicbes x) 96 100,0002: 6%, 
1,443,9088 100 (Purness 4 qu 113 133,2007' 100 Do Ist tg ee hor . 
2,023,591 100 ‘Glasgow & S. Western... 4 Y110 112 44,400], 100 Do Nth. Ext. 6 % | 36 
4,930,9122 100 Eastern. 55,0007 100 St John soe and Ottawa 6 | * 
wrence 
200,000! 100 (St Lawre Ist Mort. Bonde 5 
650,000/, 100 Tas. Main es 
wt eee 7 
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RAILWAYS. 
Forziox RaLwars. 
ee canines 
ee | _ 
Authe 6 = Name. } 
rised é 7 | Prices. 
Issue. parent 
| 7 223 
15,000, 20 jAlagoas, poy tag ‘a = 24 
$7,245) 10 |Antwerp an eerie | 8. 10 
95,000 90 |Arica and ane pleas . 22} 23 
| || 90000) 20 [Behind Bren Junct ot 
00] 5 (Belgian Eastern Junction 
$2,500) el ik snesuclecsslll 10} 103 
| 000 10 Bolivar, Li serees 
| oe Imp. Cntl. Bahia, g.7“| 22) 2% 
24,075) 20 |Brazin. Imp. thern, L.\177 179 
pool; 100 [Buenos Ayres G. Sou 
iiiqio00| 6 | Do Babia,Binca,fTndl. Ext] 15) 258 
1,00,0001} 100 || Do 5 Debenture Soe 
|” $0) 10 Basho Are pret, Shares, sl 1} 
| | Im., 4 4 > Y 137 139 
tral Argentine, L. g. 7 “| 
} || me eT 100 | Do 6 >, Debenture Stock 126 28 
| 390,000} 10 |Centl. Urugy. of M. Video, Le ne 
| 590,000! 100 | Do. — , Deb. Stoc Ko 4 23 
7 r.7 fe* 
| 21,2504 * ae... tes - 
8,400) 100 |Copiapo.......-..-+-ersnveeereecseers 
15,000) 20 |Donna Theresa Christina ooh 98 
Limited, 7 % Preference| * 4 
sno! | 18 |Dunaburg and W itepek, Lim.} 26 a 
’ 1 16 Do Registe edsesccoveonuceers « 
122,000, 20 [Dutch Rhenish ............00+++ y 27 
500 BS} Do NeW .......ccccseereerceseeeees 13 = 
25,000, 3 | Do, dO wsscreiiservnsessrse s 
32,000; 20 |East Argentine, Lim., gua. 7 2 
1,400, 20} Do Nos. 46,601 to 48,000 . 21 
15,000 20 |Gt, West. of Brazil, L. g 27 
j2,5001, 100 | Do 6 %, Debenture Steck . “his 121 
| 12,500; 20 {Imp. Brazilian oe 29} 293 
Cruz, Lim., guar. 7 % ... 
| mal 20 |Lemberg-Czern.-Jassy, Lim..,| 
| guar.5 % Ist and ond ma sas 14 
S =|} 40,000} 20 HLima, Limited...............000: 
9,254,720) 100 |Mexican, Limited ...... aalosh 138 ‘40 
9,594,100// 100 | Do Ist. Preference 8 % ...... 141 143 
"1/7 1,011,9608, 100 | Do 2nd do 6 % .......0ceeeeree (104 106 
2,000,001; 100 | Do 6° ’ Perpetual Deb. Stk. oo 126 
«99 500}. 20 jMinas & Rio, Lim., guar. 7 %| 25 25} 
| a 20 Ptenveraned Lange ) ‘By the (| 113 12 
i: eee gua. 14f p.an gian - 
| 10,000} 20} Do. g. 6% pref. ) Govrmt. | | 255 27 
41500) 10 Northern of B. Ayres, L., Ord.} 24 
13,617) 10} Do Guaranteed 7 % ......... 8 8 
5,383 10] Do Deferred................0s00 2} 3 
179,665! 100 | Do 6 % Debenture Stock .../101 103 
11,260} 10 |Norwegian Trunk Pref. ...... 
| 47,500) 20 /Ottoman (Smyrna to Aidin) “6h 7 
a 100 | Porto or ie Deb. Ste ee a 
Brazilian, Lim t 
75,000) 20 jProvl. Orel- Vitebsk, guar, 5° x 16 17 
1,2°0,000/; 100 |Recife & San Fran. Lim. 9 Be 74.106 7 
$1,600; 20 |Riga and Dunaburg .. 1415 
40,000, 10 |Royal Sardinian .................. SB 3g 
60,000; 10| Do Preference ................0. 8i 94 
92,000, 5 |Royal | Swedish cca dunk sdaog i 4 
| $8,000; 4 Gi sciel ecvtsnchcineds 23 3 
31,000; 20 Sambre and BIG go sccvecess ct 11 12 
| 20,000; 10} Do 5s % Preference ......... 11 12 
} 100,000; 20 |San Paulo (Braz.) Lim. ¢ “| 39} 39 
| 750,808! 100 Debenture Soc *k 122 124 
20,708; 20 smyrna and Cassaba, Lim...| 12 13 
| _ 7,500} 20 Do 7 % Preference ............ | 19 21 
70,000; 20 |South Austrian ...0....c...c ce 123 133 
| 16,480 10 [Swedish Central, Limited ...! ... ... 
| GRe ies sk sc es | BE 53 
26,757, &}i/West Flanders................0.... in 33 
| __14,000! 10) Do 5} ° Preference ......... | 114 12 
| Forzia@s Ratuway OBLIGATIONS. 
| wiih tate Miata ES ket 
| Z| 
| & Name. | Closing 
ls | Prices. 
= ‘Antwerp and Rotterdam..................! 9 Bee 
oA Alta (Prtugse) Nos. 1t0121,117 3} 4} 54 
| ape bentares ef 09 108 
‘Braalian Imperial Gen. Bahia, Lim.s 2 “as 
3 Do Nos, 3,521 to 4,120 oes, 
© [Campos and Carangola, sua. Bf 7. Ne 101 203 
| ~ (Charkof-Azof, guar, by Russia ....... | $3 85 
| .. (Charkow- -Krementschug, do .. 83 85 
| sein Bae en, » L. 54  Deb.5} 50 102 
es target tc ii as 
le OF NO cusses 3 %| 133 144 
| op (Creat Luxembourg. 5 2) 4 5 
| 40 Iara iis’ 3 ewes cdaccceeeees 5 és} 25 
te ana ad Sbaeten. ieee cae ro es 
100 \Imp. Brazilian Nati & Oe Ree eeseweeessereesees Ky © eee 
| N 
| 100 Iq onl La Noria Tren ecripeh 100 102 
ahh iee ee 
top Kursk Charkow a Peecoccvccesecscceese 7 o - se 
| 100 5%) 2h 25 
act % 103 105 
| i “8 41054 6} 
F 99 201 
10 103 105 
100 32 
| " 
|| 2 14 
| » 7 
100 14 
180 
; 109 = 
100 4 
he 85 
% 
% ‘ re 
| 100 3 iat 
5X! 87 89 
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RAILWAYS. 
Foreign Raitwar Osiroatioxs.—Con. 

3 
g i; Name. Closing 

j Prices. 
100 Recife and San Francisco (Pernam- 

' ENSUES = i 9 oo 
20 Royal Gamma A veered Z| Ob 105 
EE Pe enteinentuteesanstesorgsrsaiicecpiccccnt Ut Me ae 
55 Royal Swedish Consolidated veo BAR 5436 
100 ‘Sagua La Grande .. 0 £1104 6 
100 San Paulo & Rio de ‘Janeiro, | guar... 6 ¥)104 5 
100 | Do 2nd Series ..........0.0..ccccccceceeeees 6 %108 5 
20 South Austrian 3 Z! Tb Tl 
20 | Do 1871 (Series X) 8 Zing 
20 Southern of France ........................ 3%) 13% 14 
20 South Italian ai 3 Zi 104 16: 
100 Swedish Central, Lim., x “Ist ‘Mort... 5 %| 70 72 
100 | Do 2nd Mortgage .. 54%! 16 18 
100 es , guar. ‘by. Russia ...5 ° - 
20 Varna ...... ed 


2 re 






12! Do.. Ss 
20 ‘Western of France otgastuekeditieen tienen 7,3 
‘Western of Buenos Ayres 6 ° Bonds mil 
"| Do, 752 paid... ce wel 
100 Western of San Paulo Debenture_ 
j II w:- n> ericnccictnsic ese eentan’ o 7 % 105 107 


t 





TRAMWAYS AND OMNIBUS. 








































Name. 
4 

5 5 |Anglo-A ntine, Limited . dward N. Levy ‘& Co., “Lim. 7 
~ 100 | De 6 % Debenture Stock .. Horse ¥19e Manufacturin 4 

10 ‘Barcelona, ERO fasta: cveteitodd Improved Industrial Deen i L. ...|110 112 
10 |Belfast Street Tramw; ays. Badivctdnctan Do B Shares 7467 
10 |Birkenhead, Ordinary .................. | 33 Improved Wer Wood ‘Pavement, ‘Lim... 5 
10; Do6¥% Preference - sal aaah 5 Gs ®, & Oriental Elec. Strge & Wks. L i 3 
10 |Bordeaux Tramway & Omnibus, uy Y. 10 india Rubber, Gutta Percha, and 
10| Do5 % Preference .. Telegraphic Works, Limited ...... 294 30 
2 'Brazilian Street, Limited. epee Do 6% Debentures .................c00 1€3 106 
10 (Bristol, Limited .. ohn Moir and Son ........................ 9 
" Calcutta, Limited Nos. 1 to ) 17,550: Y ‘ f Liebig’s Extract of Meat, Limited ...; 35 37 
5 |City of Buenos Ayres, Limited ...... Linoleum Manufacturing, Limited...| 28 30 
.{100 | Do Permanent 6 ae Deben. Stock Last 120 ~~ Brewery, Limi .| 31 33 
O | 10 [Dublin United 0.0... crecceessscsecseene- 9 == aaa caste oaihies Ne kerenhdice ons 9} 10} 
10 |Edinburgh Street Tramways sc aidestint ll - al 6 % Preference......... 22 24 
10 | Do 101 Secénd Issue o:.>............. i 1% Lenten Fish Mrkt.& Nat. Fishery,L.} ... ... 
9 ‘Glasgow Tramway & Omnibus, L London & Glasgow Eng. &IronShip,L.| ... ... 
. Hull Street Tramways .................. Max G rand Co., Limited, A...... | 
6 Imperial, Limited, Nos. 1 to ‘i700 °, Maxim-Weston Electric, Limited ... 
10 |Liverpool United Tram. & Omnibus) 10 104 Metropolitan Association for Im- 
10 |London, Limited...................0:..00- 44 1 roving Dwellings Indus. Classes} 24 26 
10 | Do6 ¥ Preference .. = Rail. Carriage & Wagon, L. OM 7% 
“hee Do 5 % Debenture Stock .. Do 6% Preference..................c0000 Sinise 
00 | London General Omnibus Co., “Lim.}175 185 Milner’s Safe, Limited...... 12} 13 
0 {London Street Tramways. ............ National African, Limited....... >. 2 
10 |North Metropolitan .........00.0.0..... National Safe 53 62 
10 |Nottingham and District, Limited, 9 10 Native Guano, Limited 5} €} 
10 ‘Provincial, BARTON Sivcitctiscccsccsvessl 9 BE NE deacicactsercntare 14 13 
10 |Shefffield ................. New Westminster Brewery, Limited} 6 
10 |Southampton ............ Do 6 % Preference......... 43 4 
eanicbiositaasassinibia Norton Brothers and Co., Limited 6 
10 | 10 \Tramways aes of France, L.| 4 Pawson and Co., Limited nest 
10 7 \Tramways Company of Germany.. ir 1 Phospho-Guano, Limited ...............) 4} 

5 | 5 |Tramways Union, Limited ........... Price's Patent Candle Company, Lim) 135 14 
10 | 10 ‘Wolverhampton, ‘Limited 43 3 Public Worl:s of E, ieemaneee es « 
ee Be aoe Pata, oo ‘t om 87 90 

. Ric ornzby an — mi 5j 6 

TELEGRAPHS AND TELEPHONES. Do 5% Debentures las "gh 100 

‘. ° 
Stk.]100 jAnglo-American, Limited ............ 52 88 ae 5 te78, Chay Tages , Lim .. wa 
Hk.1200 | Do Preferred . ....0:s00decsecceecccssees | 844 a. 98 100 
Stk./100 | Do Deferred.. sevent Se OS Robert Carapbell and Sons, Limited 7 
10 . Brazilian Submarine, Limited ...... | 123 12 Royal Aquarium, &c., Limited ...... 2) 23 

1 Con. Telephone and Maintenance, L. ~_ § 1 6% Preference... ae 
10 10 (oabee Limited ccososinapettt 10 104 Telegra: Construction, &e., “Lim.| 33 34 
10 = Do 10 % Preference ... val | bs 18 Do 6 isch icacmetimidiced 101 103 
10 | 9 |Direct Spanish, Limited ot Do 2nd Bonus Trust Certificates...| 1) 14 
10} 10; Do1l0 % Preference... a | ast 16 Tramways and General Works, L. : 2 
20 | 20 |Direct United States Cable, Lim., ; ets United Asbestos, Limited, Ord.. A... 

ME iicsti ckcsscarceieeetoote $ Do Def Bie bapa blak ts 
100 |100 | Do6 % Debentures, repay. i884" 01 104 Unit. Lim. & ae te, Le) 
10 | 10 |Eastern, Limited ........................} | 103 11} United States Rolling Stock. ee 17 
10| 10 | Do6 { Preference .. | 13135 Do 6% Debenture ...........-..cee000-.-- ;- 103 105 
100 }100 | Do6 % Debentures; repay. “"1383_._|100 103 Val de Travers 
we os a 5% =i or 8 Young’s Paraffin cht « Min. Of, oil, 1 i 7 
5 1 |Zoedone Company, | 
10 | 10 |Eastern Extension, 1, Australasia, and ; — ee eset 


ata 
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— a bat hat hat at ee g es : _ : 
: ys woe SsSawasSsne S eshero! =| 
< 2 - ‘ RS& So Ae AALS ime ‘SE OS RNWWO eat ‘2 a { 
i LLL LL LLL LL LLL LLL LL LL 





100 |100 | Do6 % Debentures, repay 1991...{107 110° IRON, COAL, AND COPPER. 

100 [100 | Do5 % — 900. [104 107 

100 |100 | Do istered repayable 1900 .../104 107 10 | 10 Bilbao Iron Ore, Limited . --o) 5S ~ 

100 }100 | Do5d % Debentures, 1800............. 103 106 20 | 20 te Vaughan, & Co., Limited. | 23 

100 |100 |Eastern & South African, Limited, 20 | 12) i sippitsclie itidaticidicclnnsentt Gn " 
5 % Mortgage Debentures ....../103 106 10 | 10 chil : Iron, Limited 13 2 

100 |100 | Do to Bearer .............ccccceeceeeees 1103 106 | 10] 7} Iron, Limited.....................1 24 26 

10 | 10 |German Union Tel. & Trust, Lim...| 10 194 23 | 20 Ebbw Vale eine Coal, L. + 
10 | 10 |Globe Telegraph & Trust, Limited..| 63 7 3 pf arr be Cc cn. ae 
10} 10| Do6 % Preference ...........0.0..00... } 12 | 10 Huntingdon & Su 3 
10 | 10 [Great Northern .........c0.ccccecsereeeene | 12} 125 | 100 | 75 John Brown Co., Limited . 61 64 
100 |100 | Do5 % Debentures............0......:. ito 104 | 1000100 Lehigh and Wilkes Barre Coal, 1 
25 | 25 |Indo-European, Limited .. 32 33 } M %, Sterling 99 101 
10 | 10 ;London Platino-Brazilian, “Limited. 4} 4 10 Muntz’s M I grtcsc cc set chad 
10 | 10 |Mediterranean Extension, aot i ib 2 62}; Mamtygte Blaina cae. 

10/10} Do8 % Preference .. Liane GNF 3| Limited, “ Re 53 

1} 4/Oriental Telephone, Limited 00.) $3 2} Nerbndda Coal and Iron 1h i 

8] 8 Reute: Lee iatianctiaaheiaiaadaaitias | 95 10 10 10 a tae 
stk.100 (Gabearin’ ............................ 247° 952 | Coal, Limited ............ 

1} 1 Do Script deel 4 20 | 20 New Shariston Collieries, L, Pref. 

5 | 5 |United Telephone, Limited... | 10. 10 50 | 38 ule Content Baa ees 13 
10 | 10 West Coast of America, Limited ‘a 4 5 5 | 6 ‘Rhymney Iron, Limited......0.......... 2 
20 | 20 |Western & Brazilian, Limited ......| 7} 7} 6 i> Shh I eet dss. i 
100 [100 | Do 6 % Debentures A, 1910.......... a 107 | 100 100 | Do7X% Deben. Registered, 100 105 
100 /100 De é Re Mortgage Debentures B, 100 100 | .Do7 % to Bearer, 1890........... 106 

sovsecnstseresveesee.| 9 102} 10/10 Sydney and Louisbu 
10 |W Sedinan, Panama, Limited. if 1 | _ Railway, Lima, Ordinary 3 
10| Doé % First Preference vee} Te S$! 10} 6). Do lst Preferznce.......... 9 
10 | Do6 Z% Second Preference .. wen St 6 -9 | 10 | Do 2nd Prefevence ....... 5 
1000}1000| Western Union of United States 7 7/125 123 | -10 |. 6. Vancouver Coa , Limited 
100 100 | Do 6 x Sterling ...03 106 | 25 | 20 West Cumoerland Iron & 
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fig | 
s < Name. Prices.  § | & 
é | at we 
aan | eh 
“an Limited; 2} 23 | 4 5 
10 | 1 \Agricultural of Mauritius, | f 4) | 20 | 38 |Altiance & Dub. Commemn.cuna. 200 39 38 |: 344) ... '9/16/0 (lack Chenten 
20 | 2 |Americn. Freehid. Ld. Mt. of oe. ba ue al at 2 8 EPL RAEI 13} 2,048) ... | 4/9/0 |East a “| i \ 
Stk. '100 fanatican tavestment Senet, Ms untill 90 | 20 Bahia, Oe wae. 20 21 15,000; “4 | 4 |Great Laxey, Limited” "ls ¢ 
Stk. |100 pe ian been pad to Preterret})}110 113 90 | 20! Dold Y Preference, Limited . Loiaad’ he es 18,000 1} 15/ |Hings: ston Dwns Con, i 4 
been pss Lim.| 16} 17 5 | 5 |Bombay, Limited ...........cecreecceees 6 6} 9,000... 6/11/6 |Mar e Valley i 
20 | 20 Anglo-Pacific Trust and Loan, o% 3 © 1b 1h OO THOT conesccanermnertnsee Waban as 12,000; . “ ae of Wales a 
0 ETE cocnerentcincenaienensiinnieatir’ a : ri Consoiai” peenutas . ade _ oe le 
10 2 entudihas Mort. and Agency, L. 2 7° | . 4 Brentfo y ele yoy poly ie 6,123, _.. | 8/5/6 \South Care on ; ° 
25 | 214|Australian Agricultural nd Mort., L.| oh BET O01 MOA an cnscncneuareeiensinde-aancll 88 40 4,500| |. 17/19/4 South Wheal Francs. ag 
S| pean se ao ee ond 10 | 10 |Buenos Ayres, New, Limited ......... 8 8 10} |Tin Croft. ‘weet a1 
2 | 6 finance Mortgage, 17} 17} | | | 20 |Cagliari Gas and Water, Limited... —s : Van, Limited. a 4 4 
ete bee oe, Te a geaeaine I swenaspeneatiagieninceletastinlla wo. O15; ae 
Stk./100| Do4 % Sion Stock gage, 1. | a one nee stk. 100 Tip New Sto © nsnctiqanpheabecadiniten hi 160 165 2,798 ... | 218 |West Chiverton io 7 
10'| 2 |British and ee Sen 1 a 54 | Stk.'100 | Do 4} % Debenture Stock 106 109 1,200, ... 30/10/6 West Wheal Seton.” ™ 
25 | 24)British & yn ge gat ,2 | 20 20 |Continental Union, Limited... 6,144! |. | 6/15/0 Wheal Bassett - vn 
10 | 2 |British & N. Zealnd. Mt. & Agr | 901] 14 Do New, 1869 & 1872 .........00+00e08 3 5,179! ... 15/12/0,Wheal Grenville. Be ku a 
32 | 32 [British American Laid .s.oesrerre| $8 92 | 99 | 901 Do? % Preference ..................... Se = SEA Nheel Crenvile ut G 4 | 
So ners 4o., Lim.) 3 St | 0 | 10 |Euro yean, Limited.........ccccesseeessees COLONIAL AND FOREIGN MINES, 
10 | 3 |Canada North-West Land Co., 3 j 10) Don, Be era ea tae 
bY as (oer Larehon Meal Proprty, Liss| 16° a7" | 22 | {4 DONW o--rororesnenenenrmnnsies 1) ,f lioo Gow ainsta 4 || 
12) Ti Bo New 1940 pose 9 10 | stk. 100 |Gas Light and Coke A, Ordinary .. 2 Alnode e ented | WE “ 
en ee ee ne nie oed oon | "1100 | Do B, 4% Maximum .................. ( |Almada & Tirito Consol, | 
20 | 5 \Credit Foncier I morse a = ots. se ae < ‘Maximum. rir ay 1 | 1) |. Silver Mining, Lim) 3 10, 
100 Po a a _ pp eee ney peer 33 isnt See 10 10 (Anglo- African Diam, 1 Li y a 
50 re es F i "| : j ini 7§ |Austra i’ 
Stk. 100 |Foreign and Col. Gov. Trust, ra Pret (122 114 | stk. 100 Do Ey 10% sssneseen 2) 78 lan ae i 4 . 
Se Oe Oe iret Prolene is 115 |SA-H99| DOR SZ | $ [Canadian Copper etl f 
5 | sae 7 Maximum.............. 10| 7 (Ca r, Limited) 48 50 % 
6| 3 General Credit & Discount, ome sot ge | Stk.|100 Do Hi, ee 51 6 ICapeot Ga HoneDen tal ; 3, 
Stk. |100 Governments Stock Investment | $0 30} i — oe De 4h % 5 5 (CentlJagersfonteinD.L., i , 
he See it, Limited ...............| 6t 74 10'| 10 |Hong Kong and China .. 1! 1 (Chile Gold Mining, Lim, 1 1 
7h) 7))Imperial Credi 74 | gtk.\100 |Imperial Continental... 1 | 19/6 |Chontales, Limited ...... $j 
7h\ 7 ye OE ey | 7 7% | §tk.\10@ [Imperial Continental.............. Soler diel tee i; ay 
1 Financial Society, L.| 44 43 | gtk!|100 [London ......ccseecseeecc 1 3 | olar gL. | ; 
81) SIiInternationa d Investment, Lim. .... ... Stk./100 | Do Ist Preference .............0.c000- 5 5 (Colorado United, Lim...) 3} § ‘ 
: 10 3 scahteamnaan of Canada, ‘Lim... “23 “23 | 5 | 5 |Malta & Mediterranean, Limited... if i 1 | 3 enon il Gold Min, L : : 
| Limited) ae Mauritius, Limited ..................... 1 4 3; |Copiapo, Limited ....... a 
7 lon’ lent [yee inatneitia |101 aa" ane Mebeenel ‘of Melbourne 6 Deben. a 1 | i ‘Devala Moyes — uf ; j 
20 | 5 |Land and Mortgage of Egyp | 20 | 20 |Monte Video, Limited .................. 14 15 1 ee acme “a 6 ld 
20 | 5| Do New, Nos. 1 to 20,380 -s 5 | 5 |Oriental, Limited ............0:..ccceeee +e 1 ‘. Polen oe | Lt a 
100 [100 Do5 , Mortgage Debentures ovo eed | 3 5| 4 p ad CL nnd aes 1 1 |Don Pedro North del 
| 10 Land Securities, Limited..............+] Ute io New, 1879 ........ 4 Rey, Limited........ lag 
& | 37) Lenten Financial Ramesses, iden if i 5 i: Ottoman, Limited Sane Saka sachin ail 7 : : IEberhevat, Limitedjord| “4 
Mortgage and Invest., L. RO SUNN cic cee eater ondeenes vise 
10 2 Mauritius tant, &e., pre nee 4 na 20 | 20 |Rio de mag IIT, -axecsessepempirs 7 ry a = ete Yat corr = 
20 | 5 |Mo of England, Limited ...... |. | 20 100 Bet BNNES «i cee ameninmesresras | 
60 | 50 Municinal Trust, Limited, Ordinary! 28 « | Stk./100 |South Metropolitan, A ; 4 _ 1); 1 ixchequer | Gold and! 2 3 | 
10 | 10 |Natal lant & Colonisation Co.,Lim. d aH Stk. hee Do B pee ene s 3 lrortuna ims me 
, OD conepecvescocnsesoons | Stk.! e 2 ’ 
. 4 2 . sastondl iaoesand, Limited ......... 94 i | 6! 5 Tottenham & Edmonton Gas Light ° 2 2. ew rand, Bolivia 2 
10 | 1 |Nat. Mort. & Agency of N. Zealnd, L.| 1 - and Coke Original .................. 83 9} ‘ : lensed Sdintag nessdi 
190 |100 |New Brunswick L. and Lumber 5 ‘ 4; 80 85 | 10 | 10 Do New Ordinary  ............ceccseee sik wipes Genchanien 5} 6 
10 | 2 |New oA Lgoner thomiean Toil 1Z 21) - ees = aren eee ‘ae 'HooverHillGoldMng., 5 s% 
anc “8 Oe 3 
22 | Indian Consol. Gold, Lm 5 
10 | 2 |N.Zealnd.Grain Agncy,& Merentl.,L.| 14 23 | 1 1 | Glenrock Gold 
a 0 2i|New Ze and La. 5 ieee. Agency. if > WATERWORKS. . . mo Limited i} 
‘2s : 1 n BP amit TE at as na Phenix G 
: { 25 | 25 |New Zealand Trust & Loan, Limited = ~ | 20 | 20 Antwerp, LAME oo ceweeeseeeees 1 1 finde nine, Linaites i} 
« ; 25 | 25] Do Preference ...............sssssecseees 5 ee TED POUPORE ..... ..cicamasitctninnnisiaaiendaial 1 1 {Indian Trevelyan Gold 
i : 8 | 3 |Newfoundland Land, Limited ...... 40 45 | 20 | 20 \City r€ St. Petersburg, Limited . Minin g, Limited i | 
; Stk. /100 [North British Australasian, Lim.... 05 | 10 | 10 Gone Vaiiey lr ss Gold and ee 
| Stk./100| Do 6 % Irredeemable Guaranteed|!100 1 ~) | Stk./100 \East London a . | Mining, Limited ..| & % 
10 | 10 |Omnium Securities, Limited, A...... ? - | 50 ts \Kapanga Gold Mng. Lm! ¢ : 
10 7 DO Banna ssosscssssssrerssssersesne sete ; (te hee er ley NthBick.Dm| 4 
- 5 and Southland ma tel va 3 = | 10) 5} Kimberley, Limited ...............0+++. 10 | - [Kimberley Mining and! 
7 eee mbeth Maximum 10 ¥............... cael 
Fa Stk. 10 Peel River Land & Mineral, Limi * = 4 | 100 [100 Lambeth Ma. 10 ¥ 0: ¢ Smelting Comy 5 
: 10 ueensland Invest. & Land Mort., 1, 23 | 100 | 70 Do 10 % Nos. 14,285 to 15,782 ...... at tee tedie Lt i 
é i » } 1 +78 ~ =—~—Denene ane i" | 100 100 | Do 74 % Nos. 4,001 to 7,068 ...... 8 |Linares, Limited ......... 4 
Se 108 |100 Do 5 % Debentures..................... - } 100! 70} Do7 % Nos, 12;986 to 14,284 ae 3 2 IL an ona California 
e2tal 20.130] beet ee 4. Oth | oes | Dea bene 2 penne anne 
this 20 | 20 Do B6 %, Preference ae | Slewien | 9 | 100 }100 New River, New ....c.csssssssccessesseeees 10 |Mason and Barry, “Lim. i é i 
Sei 109 jigs fein ff and Mort, cris... | 400 ee Do 4 Debenture Stock... 1] 10 | Doto Bearer n..:| 16 
‘ ——— 4 309300) Se@eteS soe eee Stk./100 Do Debenture Stock B ............... Gold Mining, 
. 4 10 | 2 Scottish American Investment, L.| 4 4} | Pref i. 1 1 |MysoreG i 
[es i | Stk, |100 |Scottish Australian pavement 1. _ 4 = = — a ” & ee x ants 1 1 } My ysore aoe & Gold Min. 
(eau Stk.| 60 | Do New Ord. iss. at 35 pm. | > 1a) Mienghel Lindink : vada, Limited) 4 
Boe ae BAe wee oo oe eee % 
SEES | "20" lsouty Atican Loa Mortage ail! | $8 10 ! 10 |"Do New Shares 1| "°T |Souvean Stond i 
Bee Mercantile Agency, Limited.. 1§ 1} ————— = 1 1 Do N Gc Jd “Mining 
ie 7 2 25 | 25 Seth dee Ee smalhiceacbidl 64 66 1 1 Ooregum ooimnieed. 
‘3 % 2 jSouth Australian ortgage 
_2e3 - and ney, ae ceased aan 36 SHIPPING. 3 3 |Pestarena United Geld, 
2a % 100 [100 | Do 4} °, Debentures, 1886... 2 | 16 African Steam Ship... 7 8 
SS 7. Crt.|100 |Submarine Cables Trust... 106 10 - “4 ee came Ss las 44 20! 20 
hae = 105 2 Trust and Agency of Australasia, L. a — 20 | 14 Castle Mail Packets, Limited 13 15 ; : 
er: j~ ie ee eee 
Secs 20 | 5 Trust & Loan Company of Canad i.. 13 s a. las 10 (Cunard Steam Shipping, Limited .. 144 in a kag 
se, i 2% 3 I iii ig Pee Se SRL SS Fe 1h BD ccnccccvecatastee Sendecuts cboeececscocece 1 1 
Ce ree 15 | 6 |United Discount Corp., Limited ...) 5} 5 | s 15 General Steam eens er "edhe re 
Fete) 108 {tg) [ited States Mortgage © 2 Steri.|100 102 | 10 | 10) Dos 2.1877 erat ree 5) 5 
,eh a? 3010 Wan Dicmen’s Land ansnennss-nen---| 82 ad 5 London Steam Boat, Limited a 38 
* & ¢ erees 
eae fe CANALS AND DOCKS. } to hicoesaiiie ane » Limited aie 1 
ere fF = KandraiNwort &S Wile iLoLl hant Shipping, Limited ......... 
: & 20 , 20 |Alexandra(Nwprt.&S.Wls.)Dks&Ris,, 15 16 5 | 5 Merchan pping, 
is Seas Stk. 100 Birmieghan Conal rae 108 110 | 10 | 10 National Steam Ship, Limited i 27% 
-eEPCce i Ww india Dock ............ 88 91 | 10) 8 Orient Steam Navigation ............... 5h 6h 
: rat Stk. 100 |East and West - rae 
ao 8 Stk. 100 | Do4 % Debenture Stock... ; 104 108 oi > ae Steam ...... = 4 so | 40 
. & ; 100 100 Francis Canal, Hu 6% ist Pre oti <hehil Og DUE «1 ciltcbliehtnte bi castcicentind 
Stis 100 100 rand Junction Canal wanwatndaaiind 103 106 | 10 7} Royal Excheage ange Shipping, mains Sy 6 
set? 10 10] Do ? "3 | S (Union Ste ie 60 63 is 
ee eae Stk. 100 |Hull Desk iti eeiniinaeatdeamemenil 73 82 20 Union Steam Ship, Limited | 20 21 ee 
ge3 Stk. 100 | Do 4 7 Debenture Stock... 100 102 90 | MO UNP: cntminemandtiiiceecd. 4 94 10} 1 : 
5 t ; Stk. 100 a dark a ae 1102 105 | 10 10 Union Steam Ship of New Zealand) 13 14 ° 
2 3 Stk. 100 |London and St Katharine Dock. 48 LSS z : 
a Stk. 100 | Do Debenture Stock, 4 4s 
é EERE war eseeeseseses ces 1 1 
Stk. 100 [Millwall Dock setiilincdien 90 | 90 Assam Dea... occcscsssosssd cocoon 4750 
Stk. 100} Do 5 © Pe Preference 20 | 20 (British Sena ie Limited ......... 8 3} Stk.; 100 
Stk.100} Dos benture .._.. 20 | 20 Darjeeling Tea, 23 25 1; 1 
Stk. 100 |Regent’s (or London) Canal 10 | 10 |Eastern Assam Tea, Limited Ribeondied Oe 
Stk. 100 Southampton Dock ............ 10 | 10 |H ria Coffee, Limited ......... 1 Wy 10} 10 
Stk. 100 | Do 4}. Debenture Stock. 5 | 20 | 20 \Jorehaut Tea, Limited 30 33 10} 7 
20 | 20 |Suez Canal Shares ........................| 104 106 | 10 | 10 |Lanka Plantations, Limited | 7 8 1 
Sit Sif ‘ Do SO nentiene sidehinibkge del bi 10 | 10 a Tea, Limited .................. : 9 " rt 
Stk. 100 |Surrey Commercial Dock... 10 | 10 |Luckimpore Tea Co. of Assam, 5 
Stk. 100 os % ee 2) 3 4 OTTO ssn niki Sehbid nde diccias Aad *. “s 1 
Stk. 100 inimum 4 » k...| = Moyar Cofie, yee Sieesnsed 
Stk.100 | Do5 % ¢ B Preference Stock ......... 10 10 |Ouvah Coffee, Limited ......... | 6 } 61 
Stk.100! Do5 ZC aiemielicites 10 | |i year Ae ee ne Saisie (a ee 1 
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7,250 7,723| 434,187| 569, 584 95,063 94,77 


r 
weaue past Half- Dividend le 
. | Seveom v0 Cent. a in . Receipts. Cost S|. Aggregate un 
Capi ai poaeell pean = - 9a er =, & | Receipts ot Halt- | Miles Open 
. ¥t . Work: (Interest, 's 1st | ‘ena » 7 | +. -S << per $3) . 
Exp'nded, Gro? ing Ex- Rents, ee Hf Name of Railway. | 244 ey oi f aS z Year. in 
ex { , “a ses, an of | of | # Zz $3 = 2B Mile & 
rine, | | ices, | Prefer- 1551 1989/1882 |g S33 | Ze | 2 ae j aa. 
| | ceipts. |g" Duty.| ences. om | & zas!/ & in | | 4] 1883. | 1ss2, | 1883. | 1882. 
j | V—_ LS ie —— 
Se eae ar weanas. | 1883. £ £|& £ |&\& £ £ 
>> b i 602 11,084 4 4 | 4 |Belfast and County Down;Mar30 402; 1,343; 1,408) 17,570) 24 13,258 55} 
| $26,500, $190 Fs 99,343 35 | 4 | 4 [Belfast & Nrthn. Counties} 30 1,708 3,917} 3,371) 13,419] 30) ... 40,565 42,952) 1 136 
| 1,882,595 72,00") oe 443) 512,916 43 4 | 5 |*Caledonian .................. ‘Apl. 1) 40,676) 55,852) 54,692} 48,604) 76,1063] 479,470, 475.214) 760} 7 
13 38,706 1,467,52 51.373 56,217 2 ,2 | 2 |Dublin, Wicklow, & Wex.' a + | 3,704) 523; 16,407 ... | ... 44,585 44480) 135) 1 
90,363 | 121, 75 130°008; 91,407, 7. | 7 6 Furness .... 25 7,969; 9,598; 11,616) 44,378) 70/140] 120,002 137,850, 137 127 
| 6,108,224 ee se'gs7, 159,406 5} | 54 | 54 [*Glaagow & Sth.- ‘Wester 2 13,589; 22,057) 21,685) 31,070} 67/119 | 182,005, 181,741) 329 $28 
| 10,469,970) Oh oan'a66) 674,102 at 34 |Great Eastern ............... Ll 24,940) 53,481) 51,405) 41,954] 69) 76 | 685,971, 655,468 924} 878 
35,082,408 Eee 962.231 575,432 64 | 4 | 6 |Great Northern............... ES 1 38,531) 65,748) 64,455, 37,423] 73\117}| 32804! 832.238) 901} S61 
\3 33,688,595 1,919 oa ie8 dol 78,137. 44 | 43 ot |Great Northern (Ireland) Mar 30 5,340) 12,071, 11,073; 12,793) 25) ... 141.520) 139,329) 467 467 
| 6,084,477) 334, 531 81,271 69,827 nil. | nil. | nil. )*Great North of Scotland, 31 2,956) 4,626 4,979, 14,815} 17] ... 44,001; 45,668) 289 289 
| 4,884,865 al 202277 50,199 44 | 44. | 5. |Gt. Southrn.& Westrn.(1.)) 30) 7,306) 13, ,527| 13,347) 15,513] 29)... | 164, "796! 158,865) 474 474 
| 7,560,838 993,1,970,967 1,446,481, 7} | 54 | 74 [Great Western ............... ‘Apl. 1 75,049) 138,634) 136, 573) 31,277| 62)137 | 1,746,745) 1,754, 638) 2,241} 2,188} 
32381 194g 030 "007,352, 505,413 it 435 |Lancashire & Yorkshire 1 42,066) 70,590} 67,383) 69,428| 143/122 | 's71,791| ‘s7@,200) 494 
3.058 pleated 542 1,346, a2, 8 | 7 8 |London & North-Western} 1 113,082; 184,926) 192,472) 50,350] 105|176 2,322,986 1,7 
8 a eo 633 465 "383,054 8} | 2} | 64 |Lon., Brightn., & 8, Coast Mar31 ,068, 40,656 381127 53,520, 97\122 | 430,410! 431,093) 
aru 668.92" 333,226 301,117 7 | 4 7. |London South-Western! \Apl. 1 15,245 50,147 48,320} 29,620 63/1334 555,696 549,178) 
283 22 1, §16,230, 838, 6993 | 340,901 nil / nil. | nil. \London, Chatham,& Dover! 1 4,627) 21 1056) 20,209) 156,111} 138; 272} 243,434) 240,335 
24731 5, 73,412 84.694, 7,717, 74 | 3 8 \Lon., Tilbury, & Southend| 1 457) 2,123 1,736) 21,956, 47/1474 21,714; = 19,337 
0s 1,017 83 i) 436°s70| 467,151 4 | 1 | 44 /Man., Sheffield, &Lincoln.| 1 21,087) 31,278| 29,766, 91,604) 109} 88j] 414,680 397,900 
ae 507 60,643) 25,339 1,70111 11 |10 | Maryport and Carlisle......|Mar 25 1,790} 2,204) _2)825| 20,100) ... | ... 27,840, 33,602) 
10,369,045} 296,139] 111,246) 110,246 5 | 5 . . mee sreersse neo ‘Apl. i vs | 11,940) 11 ,480) 560,495} 645'116}) 154,892) 148,628) 


"6 47 81,718) 101,469. nil. | 
a 176,475) 89,655, 137, 119 129/988) 55,151| 139;137 | 1,710,592) 1,678,527 
5,528; 9,410) 8,058, 12,320) 25) ... 104,020 * 99,423 °370 , ‘370 
34,424! 43,852 46,355, 31,452) 49,101}) 427,072) 409,903 984} 984} 
83,658, 121,801 120,342) 37,587} $1,170 | 1,551,278! 1,536,508. 1,508}, 1,490 
8,561| 8,746) sasene 713.1723} 107,124) 106,869 12, 12 


7016 10,671; 10,528 : = 
w= | 1,447] 1,673) || 88 | 162,621) 159,520 {195 





5 
3 dland 
249,213, 142,918, 62,882 3} 3 4 (Midland Gt. Western (i) Marso 
‘an 305, 937] 621,244 545,583 4 A 5 |*North British |Apl. 
‘ 7 } 
7% | 


} a9? 
56,798,959'3, 534, 603 1,795,323} 753,822 83 | 
3,906,027; 24, 930) 122,252 49,408 73 | 


7,838,185) 338,651) 168,931' 111,975 3 23 | 











O75 400 8,724,731 (1,953, 474 1,048,359 6} | I nse incenseesinnnen a 


; ir):  .weccneabindinietebecns i 118 
1,394,726, 79,053, 36,920 20,66811 12 (10 IRhymney ssadanapncoseenceeoes ‘Mar 31 | 3,121) 3,094, 90,547) 491673| 38,604 41,400 633,633 
| 21/922) 491'1,167,389/ 535,893, $18,143’ 8 | 3} | 7 \South-Eastern ............... wt 8,234) 36,400} 36,624 58,177) 95128 | 413,658! 411,630 382 | 359 
595,040 ‘856,647 177,188 65,13217 18 17 |Tagf Vale ..........ssesseesesons | 31 | 13,414) 12,949, 36,440) ... 275 | 183,067, 168,028 83) 83 
: ww [ove | 29505) 20,392 1414 141 


| 2.644 2,552 





sam 98,881, 45,933, 40,346 2 nil. | 2 | Waterford and Limerick 


COLONIAL AND FOREIGN. 


ar ad ) Receipts. Total Reccipts. |. _ | Receipts. )Total Receipts. | Receipts. Total Receipts 
Name | Week ———— — Sao Name. eek | 
‘Ending 1883. , 1882. | 1883. | 1882. 7 





Lending 1883, , 1882. | 1883. ; 1882. 














ek 
n 


Name. en ing! 1883, | 1882. | 1883. , 1882. 








sini he. 10) 1,245) 1,050| 11,170 12,525 } £ | £ 8 | ¢ | z 2iez 
| Bu. Ayres@.Stn Feb, 4) 14,012 10,037) 322,339 267,064 | Mexican ......... Mar. 31 20,600} 21,800 313,000, 266,600 | Smyn &Cassaba Mar. 18} 1506 1,363 23,936, 21,087 
| Bmby.,B.,400.1.| 24 23,767 17,737) 158,016 140,516 | Mid. of Canada 31) 4,379} 4,171] 38,442, 39,427 | Scinde .. 3, 24,595 17,868 175,688 161,198 
Fast Indian...... Mar, 24, 1,176 91,831 1,002,355 1137754 | Ottoman ......... 17, 1,428| 2,317) 24,472; 20,550 | South Austrian’ ‘25 67,111 62/644 805,196, 781,980 
| Eastern Bengal... “| 1166s! 8.284/° 87/212 70,885 | Oude &Rohiknd Feb. 10 8,521) 11,553; 49,907) 78,652 | South Indian... Feb. 10! 5,867, 6,196 34,316 36,726 
G.Tk.ofCanadal 24) 83,587: 78,190, 950,195 842,176 | Paris & Orleans Mar. 18 87, 524 93,360 934,604) 941,936 | Sthn. of France Mar. 18 50,100, 53,064 568,240, 567,180 
Gt. Indn.Penin. 81) 75,836 92,317, 979,276 1039191 Do New ......| 18 38,336} 40,200} 416,182; 409,568 Do New ...... 
Madras .......... Feb. 17 10,354 11,455, 73,915 79,637 | Paris & Meditr. 18 224632 240788|2,448,820 2,430,788 | Wstn. of France. 
Meridnal. Italy Mar. 18 26,305' 25,285! 296,422 287,079 Do New ...... 18 17,272) 17,656) 187,540! 176,412 Do New ..... 


* The aggregate is reckoned in these cases for the half-year beginning 1st August. 


EXPORT “AND TRADE NOTICES FOR MERCHANT 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANU. 





18. 19,520 21,684 229,288 224 096 
18 53,924 59,068 620,620, 615,02 
18 29,628: 32,580 335,880 327,608 














SHIPPERS. 


STEAM LAUNCHES and BARGES. 





CAST IRON PIPES AND VALVES 




















FOR WATER AND GAS. FACTURERS. 
S. MAW, SON, & THOMPSON, | ALLEY & MACLELLAN, 
R. LAIDLAW & SON, Engineers, 
7 to 12 Aldersgate street, Sentinel Works, 
Glasgow. London, E.C. 
St ee a cai tilde silalsnlittasescassndeontin cos 
Colours, White Zinc Paints, White| LEATHER MACHINE BELTING s MANUFACTURERS. 
Lead Paints, Linseed Oils, and AND FIRE HOSE. SIEMEN’S PROCESS. 
ases Manufacturers. THE STEEL COMPANY OF 
BELL BRAND. SCOTLAND, LIMITED. 
TRADE MARK, 8. E. NORRIS & CO, Manufacturers of Steel Tote She snd Boller 
D AVID Plates, — a Sheets, Rods, 
STORER .& SONS. Shadwell, London, E. Contractors to British, Colonial, and Foreign 
Glasgow, London, Liverpool. Covemnmenta, 
COMBS, MACHINE TOOL MANUPAC- VARNISH MANUFACTURERS. 
TURERS. 
8. R. STEWART & CO, 
SMITH & COVENTRY, NOBLES & HOARE, 
Aberdeen Comb Works, 
Aberdeen. Gresley Iron Works, Cornwall road, Stamford street, 
Buyers of Horns and Hoots, Ordsal lane, Manchester. London, 8.E. 
ih icici oo eee 
DRUG MERCHANTS MANUFACTURERS & PATENTEES 
OF CHRONOMETERS, WATCHES, THE AIRE or CALDER 
y TURRET other CLOCKS. BOTTLE 
HORNER & SONS, si E. BREFFIT axp CO., 
83 Upper Thames street, London. 
London, E.C. 41 Cornhill, London. Parest-Srorreneo Agzarep Water Borruss. ” 
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Cixxamow.—97 bales broken Tellicherry sold at 83d to 9d. 50 bags 
common chips at 3d per Ib. 


Cassia LIGNEA.—585 boxes by auction were taken in at 378 
per cwt. i il ; ncludi 
(GINGER.—315 cases 51 bags Cochin partly found buyers, incluc ing 
washed at 52s 6d ; small ditto, 48s to 50s. 113 barrels Jamaica sol 
at 56s to 60s; middling, 72s. 185 bags African just landed were 
bought in at 40s per cwt. . ‘ 
PIMENT. .— te is a limited supply offering ; fair to good quality 
|| has been sold up to 3jd to 4d per Ib. P : 
SALTPETRE.-—-The market has been quiet, with prices nominally 
unaltered. 

NitRaTE Sopa is unchanged. . 

SueLtac.—There was a large supply brought to auction on Tues- 
day, viz., 2,086 chests, about half which sold. Second orange at 85s 
to 88s, being Is to 2s lower. Other kinds went easier. Fine button, 
96s to 95s; AC garnet, at 76s to 77s, was steady ; other kinds went 
at the quotations. Since then more inquiry has prevailed, the busi- 
ness including second orange to arrive at 86s per cwt, landed terms. 
AC garnet, 76s to 78s, same terms. Landed in March 4,456 chests ; 
delivered, 4,219. Stock at the close, 34,438 chests, against 29,527 
last year, and 30,664 chests in 188] at same date. 

CocHiNEAL.—Further business has been done in Teneriffe at the 
quotations. 

Orner DrysaLtERY Goops.—The market for gambier is steady at 
about last week’s prices. At the public sales, 5,471 boxes cut ch 
partly found buyers, chiefly slight freshwater damaged, at 26s to 
28s 6d. Sound, just landed, fine slabs, old import, at 28s to 28s 6d, 
being cheap. 301 cases China galls were bought in at 65s to 72s 6d, and 
| $1 cases Japan at 67s 6d. 40 bales Bengal safflower went at steady 


| S (Concluded from page 412.) 
| 
| 





rates, including A A fine small pinky, at 90s. 438 barrels plumbago 
| part sold at rather lower rates: good to fine lump, at 14s 64 to 
15s 6d. 3,220 bags mygabolanes part sold at 8s 9d te 11s per cwt. 

Drvues.—Aloes steady. Balsam Peru firmly held. Bark, South 
American and East Indian cinchona, a fair business doing at steady 

srices. Camphor quiet. Cardamoms neglected. Castor-oil rather 
Somat Gum benjamin, the better qualities very firm, whilst inferior 
Palembang was sold at easier rates. Ipecacuanha, only afew serons 
realised at valuations. Jalap rather cheaper. Musk less scarce. 
Tonquin sold at a considerable decline ; middling, Pile L, 85s to 90s 
Essential oils quiet, but steady. Rhubarb rather dearer. Opium 
very little doing, and prices in buyers’ favour. 

MoTHER 0’PEAKL SHELLS.—At the periodical sales on Tuesday 
there was a large supply, and good demand. Manila declined 5s to 
10s. Other kinds went at previous rates to 10s, per cwt above. 

IxpiaA-RupBeR.—A few sales haye been made at the quotations. 

Metas.—There has been another quiet week, and prices generally 
have receded. Imports of tin in March were very large, viz., 3,049 
tons, but the improved deliveries are maintained, preventing any 
increase of stock. Yesterday Straits and Australians sold at 
94/ 12s 6d to 95/ cash, with a dull market. By advices from Val- 
paraiso, dated 4th April, the charters of copper in fourteen days 
were 3,300 tons, including 1,900 tons bars for the United Kingdom. 
Chili g.o.b., 64/ to 641 10s cash, the demand being slow. At the 
public sale of English and sheet zinc, comprising 140 tons, 65 tons 
sold at 18/ 10s, being a decline of 10s. Silesian spelter is without 
alteration this week. Pig iron has been unsettled, and lower rates 
again established. On Wednesday, sales were made down to 54s per 
ton. Yesterday the Glasgow market was closed. The stock, on 
warrants, is reduced to 584,700 tons, against 629,000 tons last year. 
Shipments during the week, 8,500 tons. At Middlesbro’, No. 3 quoted 
40s to 40s 3d per ton, and business quiet. In finished iron no change has 
transpired. Quicksilver, 5/ 10s to 5/ 12s 6d. 

OiLs.—There are not sellers of crude sperm at the quotations, 
Pale seal in fair demand. Olive oils dull, and quotations as before. 
Seed oils have been steady. English brown rape, 38/ 15s ; May to 
August, 36/ 5s to 36/ 10s; last four months, 341 to 34/ 5s ; J anuary 
to April, 33/ 10s. Linseed oil is rather dearer, with an improved 
demand. On the spot, 21/2s 6d to 21/ 5s ; barrels, 5s more. May to 
August, 22/ 12s 6d to 22/ 15s; last four months, 22/7 15s to 23/ 
Cocoa-nut firm at the quotations. Supplies afloat are comparative ly 
small, and the stock here reduced te 5,254 tons. There are buyers 


at 40/ per tun. Palm 
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for arrival. Business March to May, 
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NO END OF WORRY SAVED pE 


by sorting your Letters and Papers into 


STONE'S 
PATENT 


BOXES 
AND CABINETS. 


Full Mlustrated and Descriptiy ‘ 
Stone's Patent | Index Letter Files, Peet Holes 
Solicitor’s Form Cases, Music Boxes and Cabinets, & 
of all Stationers, or post free from hs 


"HENRY STONE, "sis8=" BANBURY. 
DINNEFORD'S MAGNESIA. 


The Medical Profession, for 
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NINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS ITTER 

to INDIA, CHINA, and AUSTRALIA, &c. W. & J. MUT ; 

Repucep Rates op PassaceE MONEY. 
SPeciaL Return TIckETs. 


Departures (Fortnightly) for— 
CALCUTTA, MADRAG 
CEYLON DBAS, and 
CHINA, STRAITS, JAPAN OLD IR 
ADELAIDE, M RN From Gravesend, | 
RELAIDE, MELBOURNE, | quursiag aa ohm. | D UNVILLE’S. 
GIBRALTAR, MA 
EGYPT, ADEN, BOMBAY’ ; Every Wednesday. 


London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 


| 
| 
\. ; buildings, Strand, W.C. 
eight different sizes and tage dierent cohen 
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maintains the recent advance, the stock being very light, | 
_ LixsEep.—Sales have been effected at easier rates, and the | 
is quiet. Calcutta ex-ship, and near at hand 44s to 44s 3d, market 
house, 44s 6d. April to June, via Cape, 43s 3d to 43s 6d he 
same months, 43s 3d to 43s 6d per quarter for the United Ki be | 
Azov for spring shipment per steamer, quoted 42s Gd ¢ ‘ | 
quarter for the United Kingdom. © $0 per 
SprRits TURPENTINE advanced to 40s, for delivery in the last j 
months, 33s to 33s 3d per ewt. Stock and landing 15 759 oo 
“ae 8,726 ore last year. _ i, 
ETROLEUM OIL is quiet. On the spot 64d to 64d. May 

6d to 6}id; last four months 7id on ie Delivers — - 
since the beginning of the year, 169,200 barrels, a 


: r ‘ a ainst | 
barrels in 1882. The stock continues very large. . 139,800 * 
= TaLLow.—To-day public sales will, as usual, give «quotations of | 1 

nstralian for the week. Petersburg new, 47s 6d to 47s 6d per evi ~ 
= = 
‘asks. Caske, ie 
Stock, Bist March ........csccsssccssssseeseseessesen $163 .. ser .. am | 
Arrivals since 1st Jan......... bole cnivbetes 10,380... 10870 |. e340 
Deliveries since Ist Jam. ........0.. ccc ees 16,650... 12,550 ... 29310 
Tosacco.—There has been but little business done during the 





week in all growths. Sales of American have been confined to small | 
purchases made for home trade and export purposes. Prices for all | 
growths continue steady. In substitutes but a limited business has 
been done. 

Coats.—No alteration took place in the price of house eoals to-day ; | 
Best, 21s ; seconds, 18s ; Hartley’s unaltered. 


; POSTSCRIPT. Fripay Eveyixe, | 
Sucar.—At the public sales crystallised West India went a 
previous rates to 3d decline, ranging from 27s 6d to 20s 6d, making 
the .;eek’s business 701 casks and about 5,000 bags. 1,119 bags | 
native Madras, and 1,790 packages Natal withdrawn. 
Correr.—302 casks 121 barrels and bags plantation Ceylon and 508 | 
cases. 1,067 bags East India went at steady prices, = of the || 
Naidabatoum being taken in. 196 half bales Mocha withdrawn, | 
Rice.—Four cargoes sold for spring shipment: Bassein, 88, open 
charter ; Rangoon, 8s 3d; ditto for the Continent, 8s 14d per cwt 
InprA-RvuBBER.—1,196 bags Mozambique only partly sold, including 
fine at 2s 94d per Ib. 
Merats.—Tin, 951 5s to 95/7 103; English, 99/ to 100); Chili | 
copper, 64/ to 64/ 10s, f.o.b. Scotch pig iron, 46s 104d. 
O1L.—Linseed advanced to 21/10s per ton. 1,084 barrels whale | 
by auction sold at 28/ 5s to 33/ 10s per mn. 1 
TaLLow.—1,1£3 casks Australian by auction sold at 43s to 46s 9 
for mutton, an advance of Is to 1s 6d, and 41s 3d to 44s 3d for beef, | 
or 6d to 9d above last Friday’s rates. Town made rose 1s 9d perlh 





Che Gasette. 
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Fripay, March 30. 
| 

| 
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BANKRUPTS. 

Graham Manners Sutton, 7 Finch lane, City, stockbveker— 

William Gabbott, Spring Mill, Walsden, Lancashire, manufacturer. 

Charles Boulthy, 2 St Ann street, and Barker’s yard, St Am 
street, Nottingham, furniture dealer. 


SCOTCH SEQUESTRATIONS. ee 

John Watson, Liarg, merchant. -— Francis _ Watt, hilbirnie, 

flesher.——Edward Tucker, Rosyth Chemical Works, near Inver- 
keithing. Peter M‘Gregor, Buchanan street, Glasgow, groee—~ 
James Clark, South Woodside, Glasgow, bleacher. 











Tvurspay, April 3. 

BANKRUPTS. 
= George Maile, 19 Beulah terrace, Clifton road, and Bensham Manor 
road, New Thornton heath, builder.—Frederick Stenning, W — 
cross, builder.——James Gouldby, Horton Inn, Horton, near Wim 
borne, innkeeper.—William Draper, 27 Edwardes street, nd, 
heath, Worcestershire, commission agent.——John Ford a , 
Hardingstone, Northamptonshire, tailor. —— Edward soit 
1 Shelton road, Newcastle-under-Lyme, baker.——George ade : 
Queen street, New Scarborough, Wombwell, near Barnsley, bite 


ISLAY ‘WHISKY. 


Bowmore Distillery, Islay. . 

Counting House—4i Ann street (City), Glasgow 
Agents—Messrs Twiss and Brownings, 

Wednesday, 12.30 p.m. 47 Mark lane ec 

From Brindisi, Monday eS 5 RIS i 


Medical 


\ From Gravesend, 


From Brindisi et WHISKY is recommended by the 
) Brindisi, Monday | Profession in preference to French Brandy. an 
hold the 1 t stock of Whisky 1” ‘at which ij 
Awarded Gold Medal at every Exhibition pd 
cet ene Sa ce 
use exportation. Qno' a <n Disti- 
DUNVILLE! and. CO. (Rimited), Rosal Iris 
} 


rish_ Di 
s Beaufort 
leries, Belfast, or at their London Offices, 4 | 








i over Forty Years, ha oa “ATO T 
| approved of this pure solution as the best’. | Wear with one stud or three, Te6d, Sed, Dod cock In A SHORT IN QUIRY INTO be | 
i ACIDITY of the STOM, a single boxes ready for use.—41 Poultry, London. PROFITABLE NATURE OF OUK I inired 
HEADACHE. GOUT. aa (NEAR TBURN, WaT ea ee | MENTS. With a Record of more than Five Bi, | 
|| And asthe safest Aperient for Deliate Ooreetations, | «LQ DLUS. — THE ZEGIDIUS | ot our most important Public Securities Saas 
} Ladies, Children, and Infants | etek os {he only woollen. fabric, that will not | Twelve Years 1870-1881. Posty Be } ] 
| ’ | Sie6d. Patterns and self‘measurefiee? 1? ee By ROBERT LUCAS NASH, og X | 
DINNEFORD’S MAGNESIA. | Self-m free. Compiler of “Fenn on the Funds *— | 
i R. FORD and CO., 41 Poultry, London. - XL, and XII. { ‘: 
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Numbers of the)|Numbers of the||Numbers of the | Numbers of the |iNumbers of ths | Numbers of 
AYS OF Bo nds, | Bonds, } Bonds. i} Bonds. = 


(AL RAILW 
ERIDIONAL | I 


ixTH. DRAWING of GOLD 


| The TWENTY -SID public on the 3let March, 1883 


‘i ok place! aes 
BONDE ing numbers were drawD jor 
oo S an Me July next, on surrender of the 
ne ee ng all the Coupons not due. 























Ties ods wil cease to boar interest from the 
date. 
ane NUMBERS DRA WY. 
Tirtes or Frvs Bowps. 
ne gate esiaianiae 
ee 
| Num- 
Nam- i bers of the 
Som’ he || bers of | Numbers o 
bers of Bampere 6 H - | Senin 
the | Titles. 
Titles. | 
eT no From To 
Prom | 75 | 3 | 31461} 31465 
63, ail 315 || 6 
| go1| 405 || 6372 | 31556) 31860 
sl) fet! 963 || 6503 | $2511 | $2515 
| 146 55 | 6802 | 32006 | 33010 
ag} |} 1461 | 1465 } . 4 
gil} 2051 2055 | 6716 | 33576 33560 
413 | 2071 2076 | 6720 | 33 96 | 33600 
432 | 2108 2410 || 677%) 33866 = 
505 | 252i | © 2528 | 6789 ssa 339 
56) Oe es | 0708 | 33061 | 9065 
| 409 | 7 6 6 
sis} e208 | 4210 || 3) 81051 | 31056 
999 | { 893 | 3H 
| wot} aus) ee | Saver | Sues 
1053; 5281} 6265 } 7194 | 3°966) 35970 
1059 | 5291) 5295 7283 one — 
| sist | 5145 | 7339 | 96691 | 3660 
ba 5891 | 5595 || 7356 | 36776 | 36780 
1377 | 6331) 6385 7335 | 36921 | 36925 
1379 | 6891 | 6395 7309 $7041 | 37045 
1386 | 7778| 7780 7475 | 37371 | 37376 
1673} $361 | 8365 7532 | 37656 | 37660 
jal; SiSl| 8:55 || 7533) 37661 | 37665 
1702 | 8306| 85:0 7557 | 37781 | 37785 
1867} 9331) $335 res sez2 ome 
oll! 11015 | 7661 | +3830 ‘ 
pod 1271 | 11275 || 7693 | 381461 | 33465 
9328} 11633) 11640 || 77-9] Y86al | 38645 
a393 | 11938! 11910 | 7997 | S941 | 39485 
9542| 12°06! 12710 | 7930] 39646 | 39650 
9536 | 12776 12780 b043 402i! 40218 
2592 | 12066 12960 8097 | 4044 
2543} 13211 19215 || «8106 | 40526 | 40530 
76! 13526) 135.0 | 8216 | 41076 | 41080 
2853; 14251 16265 || = 8965} 41321 | 413°5 
gis | 1506 | 15090 £283 | 4101) | 41415 
31¢6 | 15826) 15830 | 8286 | 41425 | 4143) 
3231 | 115i | 16155 8436 | 41676 | 41680 
3254 | 16266 162370 S583 | 41711 | 41715 
$298 | 16196 | 16190 8152 | 42296 4 
3370 | 168.6 16850 8557 | 42781 | 42 
3489 | 17311 | 17345 | 83% | 45266 | 43270 
3487 | 17431! 17435 666) | 43296 | 43-00 
S515 | 17571 | 17575 87°07 | 44531 | 43535 
3626 | 1s124) 18:20 5794 | 4896 4397) 
3674 | 19366 | 18370 8x25 | 49121 | 41125 
3730 | 18616 | 15650 8332 | 41406 | 44110 
3796 | 18976 | 13990 45126 | 45139 


3903} 19011 | 19025 | 
40H) | Wivs | 202% 
4087 | 22:1] 0235 
4183 | 20761 | 20765 
41890} 2896) 209.0 
4223| 2UULL | 21115 
4228} 21138} 2110 
4293 | 21486 | 2149) 
4573 | 21961 | 21863 | 
4390) 21981 | 21995 | 


2 
w 
oO 














4124} 24116 | 2219) b1760 
Mil) 22201 | 22405 52270 
4505 | 22521 | 22525 53610 
4530 | 22846 | 22650 54545 
47 | 22851 | 22355 55515 
449 | 23241 | 23215 55915 
4737 | 23631 | 23695 53635 
4746 | 237.6 | 23730 57635 
4755 | 23771 | 25775 67995 
a Ziad | 24145 | 59270 
4007 | 24531 | 24535 59.420 
$01 | 24741 | 24745 59525 
034) 25166 | 25 70 69315 
Sl | 26901 | 2¢905, (0986 
5426 | 27126 | 37130 61245 
5516 | oon | 27380 61700 
5656 | 28271 | 93975 62286 
5727 | 2863) 23635 62405 
sas | 201i | 29015 63730 
= 29061 | 24005 64085 
fone | 200° | 30030 64220 
1) 3026) $0255 
6180 | 3096 | sogu0 Somes 
6205 _ Sit 21) 31025 61000 
TITLES oF Ong Poxp. 
Numbers of the, Numba le 
mere they ie ot theNumbers of the 
\ onds, Bonds. 
From 


To | From 
ea | 65245 | Siig 
Giegg | ONO | 84231 
“56 | 65380 





$8951 | 63955 | sco 41 | 
ot | G05 | sass 
6940} 69595 91916 | 
6045 92398 
06] 69410 92868 
929: 
Pat | $2226 | oe | 
7045) $3806 | 


























nds. || Bo Bonds. 
From | To From ; To | From To Prom To | from | To | From ; To 
70581 70585 || 94376 | 942-0 || 117316 | 117820 76 71 76575 | 105396 | 10540) | 123846 123850 
70691 | 70695 || 95576 | 95380 || izes | 117855 7741 | 77085 | 105591 | 105585 | 123891 | 123895 
70781 | 70735 || 95891 | 95495 || 119016 | 118020 77201 | 77245 | 105596 | Wese00 | 124871 | 124875 
7085% | 70960 || 96216 | $6220 |} 128061 | 118065 77.61 | 77545 | 105651 | 10°655 | 125201 | 125205 
70861 | 708°5 | 96791 | 93795 |! 118524 | 1isss0 7ag91 | 78395 | 108751 | 108785 || 125231 | 135235 
710s6 | 71050 || 97401 | 97445 || 118946 | 118950 78646 | 78650 | 105761 | 105765 | 126173 | 126180 
7.146 | 71150 || #7821 | 97525 || 1190€6 | 119070 78941 | 78945 | 106041 | 106045 | 126271 | 128275 
72241 | 72245 || 95006 | 98010 | 119571 | 118575 80641 | 06:5 | 106346 | 108850 || 1274°6 | 127460 
72656 | 72660 || 98176 | 93180 |) LIs611 1:9615 80961 | 8 965 | 107021 | 107025 || 127476 | 127480 
72786 | 72790 | 93554 | 985€G || 119721 | Lie725 81058 | 81060 | 167103 | 107110 || 129276 | 128280 
72836 | 72340 || 99756 | 99760 || 1197 6 | 119740 81653 | sis6o | 108106 | 108110 | 1298°1 | 129625 
73171 | 73176 || 99051 | 9-955 || 120108 | 120110 81676 | 81680 | 108221 | 103425 | 190016 | 130020 
73381 | 73385 || 10.311 | 109315 || 120581 120683 8283 82635 | 108926 | 105946 | 130161 | 1201€5 
74056 | 74060 || 109361 | 109565 || 120781 | 120785 8275! | 82755 | 1083971 | 108975 | 12046 | 130.90 
74156 | 74160 |) 100951 | 100955 || 120905 | 1209.0 —-_ 82891 |_ #2895 | 109236 | lo¥240 || 131206 | 131210 
74 63 | 74270 || 101195 | 101200 || 121126 | 121130 er a 
7sgst | 7A3ns | 1e1288 | 101280 || 121156 121169 THE DIRECTION GENERAL. 
30° || 101691 | 101695 || 121371 | 121375 
74488 | 71499 || 102751 | 102758 || 122906 | 122-10 Florence, Stat March, 1908. 
74526 | 73530 || 103086 | 103080 || 122946 | 122950 Lists o revi 
75876 | 75380 || 103166 | 103170 || 123091 | 12495 — sented cocaine = pase a on Cis 
75956 | 7596" || 103381 | 103385 || 123416 | 123420 offices and offices of the Company's corresponding 
76346 | 76350 || 103726 | 103730 || 123596 | 123600 _ bankers. 
ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
ts use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 





PRESIDENT. 
HENRY HUCKS GIBBS. 


VICE-PRESIDENT. 
EDWARD CAZALET, D.C.L. 


Honorary SECRETARY. 
PAUL F. TIDMAN, 34, LEApENHALL Street, E.C. 


THE 





SILICATE PAINT COMPANY, 
(J. B. ORR & Co. Proprietors) 


SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,” 


(ORR'S PATENT) 


“DURESCO,” a Washable Distemper, 
Silicate Paints and Colours. 
LONDON OFFICE—46 Cannon STREET. Works: 
LIVERPOOL—32 SEL sTREET. CHARLTON, 
GLASGOW —1734 St VINCENT STREET. LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zine is Stamped—“ Hussuck’s Loypon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 

These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stif Paint, 
Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


70896 93905 
— ' TELEPHONE No. 4152. 
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THE HAMBURG, 


PANY, 


CAPITAL, 


. ¥° ve Issue is reserved for Hamburg subscribers), divided into 10,000 shares of £10 each ; £1 on application 
ovate emanates neon the tak June, £2 on the Ist of August, and the balance of £2 on the Ist of October, 1383. . 





h Met litan Tramways Company.) 
lies, Esy syuty-Chairman North Metropolitan Tra ysC y.) 
Sakata teen boa. Bradford (Director North Metropolitan Tramways 
Jompany.) ; ; 
“Ww R Baton. Esq. (Chairman London Street Tramways Company.) 
G. F. Frv, Esy. (Director London Street Tramways Company.) 
er * Will join the Board after the adoption of the contract, 
Local Committee. ; 
i \ Y , P rg. , burgh. 
} in Hahn, Esq. (of the firm of F. Lappenberg, Bankers, Ham 
eenedee Ey, (of the firm of Fr. E. Drishaus, Bankers, Altona.) 
Bleick Bleicken, Esq., Burgomaster of Ottensen. 
Otte Arnenann, Esq., Hamburgh. - 


The Bank of Scotland, 43 Lothbury, London, E.C., and Branches. 


PROSPECTUS. 


This Company has been formed to carry out an extensive system of Tramways | 


will provide a means of internal communication between Hamburg and 
pt oad will connect those cities with the ouaying towns and important 
residential aistricts of Ott-nsen, Eimsbattel, and Bahrenfeld, which have daily 
intercourse with Hamburg. ’ 

Concessions have been granted by the following authorities :— 

1. The Serate of Hamburg for 22 years (until 1905). , 

2. The Municipal Board of Works of Altona for 33 years from date of opening 
for public traffic, y . : 

3. The Corporation of Ottensen for 45 years from date of opening for public 
traffic. 

A map explanatory of the various tramways accompanies the prospectus. 

Hamburg is one of the wealthiest and largest commercial cities in the 
German Empire, and has (with Altona) a population of upwards of half a 
million. 

Altona and Ottensen are important commercial and industrial towns. Eims- 
buttel is a large residential district, and Fahrenfeld is a rapidly increasing piace 
of residence and pleasure resort. There is a large and steady daily traflic 
between all these places and Hamburg. 

The total length of the tramways authorised by the above concessions is about 
13 miles; A portion of the Altona sect on, shown in blue on map accompanying 
the pros 8 (about 3} miles), has been constructed with steel rails andfis fully 
equip with 15 cars, 60 horses, and the] necessary stables. This line was 
ovened for traffic in June last, so as tocomply with the terms of the Altona con- 
cession, and the contractor is sosatisfied with the werking of this section, and 
as to the earning capacity of the proposed tramway, that he has guaranteed 
that the profits derivable from the working of the lines from time to timeopened 
will be sufficient to pay interest during construction at the rate of 6 per cent. 


THE ECONOMIST. 
Sn a A. Ain. <ieieeiemmn ioe 


ALTONA, AND DISTRICT TRAMWAY 
com | 











[April 7, 1993 


LIMITED. 


£145,000. 


£3 upon allotmeas 


7 

Brokers, on 

Messrs Sandeman, Clark, and Co., 26 Austinfriars, B.C, ' 
eer, an 

George Hopkins, Esq., C.E. - 
Solicitors. Ba 


} Ashurst, Morris, Crist, and Co., 6 Old Jewry, London, E.¢. : 
at { Wolffson, Hamburg. Dn E.C.; Messrs Land 4 


Auditors. 
Messrs Turquand, Youngs, and Co., 41 Coleman street, E.C. 


Secretary —J. B. Glenn, Esq. 
Offices—7 POULTRY, LONDON, E.c. 


to be open for traffic by September next) and to make the eo oe 
Ne el and Bahrenfeld line, which may require to be futher consider 
subservient thereto. oe ia 
Negotiations are in progress which it is confidently expected will soon regu}: 
in the granting of a concession for the construction of a line along the norther, 
shore of the River Elbe, from Ottensen to Blankenese (a distance of about 54 
miles), which is a very much frequented and popular place of resort. This is, 
favourite road and passes through Neumiihlen, Teufelsbriicke and Niensteiter 
The contract for the purchase of the proposed tramways provides that, in the 
event of this conc:ssion being granted, the Company will acquire this line | 
constructed and fully equipped, upon favourable terms. | 
There is alrendy a short line of tramway connecting Altona and Ham 
| 
| 





the Altona-Hamburg Company, carrying upwards of 3} million 
eae annum, according to the last report, whose last Gividend was }) 
per cent., and whose shares are quoted at about 95 per cent. premium. Jtis 
also well known that the Germans have patronised tramways very largely, 
Tramways in Berlin, Dresden, Hanover, Frankfort, Magdeburg, and other 
German cities are earning and paying good dividends, and their shares ar | 
mium. : 2d 
Thavive copes to these facts and to the contract price, whica is considerably 
under the cost per mile of well-known tramways in this country, the Directors 
believe that this ae phe. will prove a — one, and that its shares 
i i sound an rogressive inves nt, 
Fae anty aqvemmanh that has been entered into is one dated 13th March, 1888, 
and made between Edward Nehse, of the first part, Ww. R. Bacon, of the second 
part, and Joseph Barber Glenn, on behalf of the Company, of the third part. | 
The above agreement, together with the memoranda n and articles of associs- 
tion, translations of the concessions, and other documents relating thereto, may | 


© __ tee | 






‘en 


- seo 


per annum on the paid-up capital. 


A contract has been entered into to purchase the concessions and the lines 
already constructed and equipped, and to construct and equip the remainder of 


———— - 


the lines for £140,000, of which sum £45,000 will be paid in 5 per cent. Mortgage | Company. 


Debentures. The purchase-money includes the subvention paid to the town of 
Altona, amounting to £4,000, the caution-money deposited with the various 
authorities, amounting to £1,900, the freehold stables and depots, &c., and the 
preliminary expenses incidental to the formation of the Company. 

It is proposed at first to proceed with the completion of the tramways 
authorised by the Hamburg and Altona concessions (the whole of which are ex- | 








(THE ANGLO-AFRICAN STEAM- | and Havre, Hamburg, Rotterdam, Antwerp, &e. | 


SHIP COMPANY, Limited. Capital: £500,000, 
in 50,000 shares of £10 each, payablel0s on applica- 
tion, 20s on allotment, 20s in three months, 2vs in six 
months and 2s in nine monthsafter allotment. The 
balance of the capital will only be called up by 
special resol ution of the Directors. 

DIRECTORS. 

John Crosfield, Esq., J.P. (of Messrs Joseph Cros- 
field and Sons, Soap Manufacturers, and Chalr- 
man of Brunner, Mond, ana Co., Limited), 

Robert Pierpoint, Fsq., J.P., Cheshire, Barrister-at- 
law, 7 King’s Be walk, Temple, London. 

Edward Bolton. Esq., Glass Manufacturer, Warring- 
ton, and 110 Hatton garden, London. 

*John Clare Ridgway, Esq., Shipowner, War- 

rington, 

*Jobn Ellison, Fsq., Bank Manager, Warrington. 

*Samuel Henderson, Esq, Liverpool, late of the 
British and African Steam Navigation Companye 

*Capt Charies Hamilton, Liverpool, late of the 
British and African Steam Nevigation Company. 
*Those gentlemen will retire from the Directorate 

on allotment. 

Bayxzrs—The Alliance Bank, Limited, Bartholo- 
mew lane, London, E.C, 
Soricrtoss—Mesers Geo. Rose-Innes, Son,and Crick, 
Billiter house, Billiter street, London, E.C. 
Avpitors—Messrs Pannell, Cartwright, and Co., 
38 Basinghall street, London. E,C. 
Szcrerasy—George Yates Bolton, Esq. 
Tsmpozary Orrices—Central chambers, 17, South 
Castie street, Liverpool. 
PROSPECTUS. 

Tn consequence of the large and daily increasing 
traffic between Europe and Western Africa, and the 
enormous increase which must necessarily take 
place op the further development of the trade on 
- pee Niger, now being carried 
an nental houses, and the opening up of th 
River Con go (which has hitherto been oon paratively 
— hmong gyri ee —e with other 

} w in mplation with regard 

North-west pores Ge 

This Company been formed for the purpose of 
establishing and working steamships of om! improved 
ee ee Poa and cargo between 

» Liverpool, the tinent of Eu 
“— and south-west coast of Africa. waa 
i8 A extraordinary fact that while there are 
steamships plying between London and all other 
parts of the known world, there is not any steam 
communication between London and West Africa, 
This trade has hitherto been monopolised by Liver- 
pool, although at the present time abont nine. 
tenths of the passengers, one-third of the outward 
and about two-thirds of the homeward cargo, 
have their origin and destination from or to Lendon 


on by English. 


in fall. 


and 


The Directors therefore anticipate for their London 
service a large support from both English and Con- 
tinental shippers. The advantage to shippers in 
carrying Continental goods and produce at through 
rates via London instead of via Liverpool, as at 
present, mnst be apparent. 
It is also intended to give a direet servi¢e from 
and to Liverpo’}. 
The large and increasing trade between Liver- 
pool and the west and south-west coasts of Africa 
will be better understood by a comparison of the 
undernoted figures. 
In 1868 the imports by steamer were about 13,010 
tons, exports about 15,000 tons, and have annually 
increased to such an extent that in 1882 the imports 
were about 84,000 tons, and exports about 108,000 
tons. The large increase in the imports and ex- 
ports is partly accounted for in the decrease of 
sailing vessels from England, but chiefly by the 
large increase in the number of native merchants 
who are now taking their proper place in opening 
up the resources of their country. 
Some of the steamers at present engaged in the 
trade have paid as much as 12} and 15 per cent. per 
voyage, Occupying about 80 to 90 days. Each yessel 
can make three to four voyages per annum. The 
European and native merchants greatly desire in- 
creased steam communication with London, 
Liverpool, and the Continent, and would unani- 
mously support the line. It is also intended that a 
portion of the capital be offered for subscription on 
the coast of Africa. 
The Directors are sanguine that the sailing ships 
at present trading to and from the coast and the 
Continent will, on the formation of this Company, 
gradually decrease, 
The Directors propose to begin at once with the 
ee of one steamer a month from Hamburg, 


ing at Plymouth for passengers, &c., and wil 
take Lemseward car, é see 


rom and Li 
will be published is due course Liverpool 
Not only will the steamers be constructed to suit 
a zeuaieoms — of the ee ae trade, but they will 
ar Mg capaci i 
af * ble for any trad, ig capacity and light 
is inten that the ships will cross the bars of 
the principal African divers, thereby not onl 
Saving great expense to the Company in the 
oe up of branch steamers, huiks, &c., but 
Goan tho yeerchante from the great loss and 
of transhipment. caused by the present system 
@ passenger accommodation 
will also receive 


ffices of the Solicitors of the Company. : 
"ioe poten plans, and forms of application for shares may be obtained 
from the Bankers and Brokera, or of the Secretary, at the offices of the 


Where no allotment is made the amount paid on application will be retarned 


i 2 os th Kaiti 
icati Il be made in due course to the Stock Exchanges in 

a demborr for a quotation of the shares of the Company, and d 

be payable in Londan or Hambarg. 





ividends will 





aie 
am tonnage at present engaged in the | | 
wiieen iaverpest enous to about ous 
Prior to 1869 the trade was monopolised by 
African Steam Ship Company, who, in — : 
earning high rates of freight and passage, a 
very large subsidy from the Post-oftice —— 
In this year (1869) a company of Glasgom f we 
men started the British and African Steam Navigs 
tion Company, which consisted of three steamers, 
each about 1,200 tons gross measarene. i 
company now own and run a fleet of aay 
steamers, of the aggregate tonnage of —. roe 
the balance of tonnage as above, viz., 16, ‘en | 
owned by the older Company, the African 
ompany. e | 
“: sdditien to the freight and peamage en | 
earned between Europe and the coast, - | 
the coast to Europe, there is a large aoe . 
carryin ers and freight interm ch wy 
tween the different ports on the coast, an 
be safely estimated at £800 or £1,000 per 
and this trade is annually increasing. ip te | 
An important advantage has been soomret ot wal: | 
Nompany by the fact that the we care 100g | 
known and experienced captains an aeared bY 
engaged in the African trade have bens sn | 
the managers, and it may also be stat the Wes | 
of the managers has been engaged os 
African steamship trade on the coast and! giao 
for about 14 years. into, | 
The following contracts have been entered int, | 


viZ.i— i nh, 1888, De 

1, An sgreement dated the 7th March, 4 
tween John Baptist Hurst, Trustee, for = oe 
half of the Company of the one part, ; de 
Yates Bolton and Samuel Henderson © 




































2. "An agreement dated 7th March, 188% ban??? | 
John Baptist Hurst, Trustee, for oe 
the Compauy on the one part, an) 


ese agreemen : 
Artic Association of this COMPANY Com. | 
Seabed i offices of the his oreo 08 


y- Copies of 
ication for Shares and Copie® 
Forms of a en applicat ion t0 
Pankers, solicitors, or secretary. 






£10, £20, £50, £100, £500. 


: Securities. 
Options on Stock Beane. n ever 


form sues The best and ae | 
profits from edition 

i book (2nd i 
Creat APN. rie ere are OO | 
Gresham House, EC. 









Pree. Banks, Ke. 


Capital Paid- $1,300,000. Reserve Fund, 460,000. 

ae RECEIVED for Credit of the a 

or ranches in Ontario and Manitoba, 
issued by the Agents ef the 

Engiend Beers Bosanquet, Salt, 

E.C. 
and Oral Lombard TION ei ven to Canadian collec- 
ore aried At either direct to the Head Office of the 


tions, | hrough its London Agents. 
Bank in Toronto, or tine der lane, Toronto. 
Wellington street, a D. R. WILKIE, Cashier. 


tee 
|| mHE. COLONIAL BANK OF 
| T = ee mbly, 1874 
neorporated by Act of the General Asse bly, - 
Caine £2000,000 ; Subscribed Capital, £1,000,000 ; 
Pe Paid-up, £400,000 ; Reserve Fund, £38,000. 
Lospon OrricE—No. 13 Moorgate street, EC. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


ee 
[NON BANK OF AUSTRALIA 


(Limited). Established 1837. 


| 
| 
| 
1 


Paid-up Capital.........csseessereereeenees £1,500,000 
Reserve fund..........ccccscersssee soeeeweee ,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 

| orat Thirty Days’ Sight, are granted on the Bank’s 

| Branches throughout the Colonies of Australia, New 

Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. “ 

BILLS on the Colonies are negotiated and sent for 


| collection. ; 
| DEPOSITS are received for —- mg gy on terms 
| whi be ascertained on application. 
— W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


THE BANK OF AFRICA 
— 3 
| Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
| Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown,Roux ville, Somerset East, Tarkastad, 
Uitenhage, Winburg. 

GeyeraL Manager — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 














| 


| Loxpox Orrice—64 Old Broad street. 
Sitvédeadtacd’ £1,000,000 
Reserve Fund £500,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon-the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 


collection. Te! i i 
DEPOSITS legraphic remittances made. 





) received for fixed periods, on terms 
which may be known on a enttek. 2 


DAVID GEORGE, Secretary. 


[,ONDON CHARTERED BANK 


| 
| OF AUSTRALIA. 
| (Incorporated by Royal Charter.) 
geeee a ital, One Million. 
: non street, E.C. 
peters of Credit and Drafts aa on the Bank’s 
| Ptanches in Victoria, New South Wales, and 
: re — peered and purchased. 
JEPOS eiv i 
Which may be known on aa eaten a 
JOHN SUTHERLAND, Secretary. 
Tr z 
BANK OF SOUTH AUSTRALIA. 
— by Royal Charter 1847, 
nin tenerve Fund... 950,000 
FFICE—54 Old Broad st 
APTS AND LETTERS OF CREDIT conan _ 
a AND COLLECTED. , 
) RECEIVED FOR FIXxE 
which may 1 cmettinener D Periops at rates 


M. G. CUTHBERTSON, General Manager. 


THE STANDARD BANK OF 


SOUTH AFRI Limi 
(Bankers to the Sacumeeans” of ee i 
Hi 





4| iver 
“3 


ee 


Cape of Good 
Heap Ornce. 
8 lane, Lombard street, London, E.C, 


£ 
4,000,000 


10 Clement’ 


every descrineey 


Interest allowed 
. on d . 
. Fates which mar” One Year and longer 


iy 
R. STEWART, Chief Manager” 





of Rank: Bus} 
African Colonies nse, cotnected with the South | 





—__ 31 Lombard street, London. 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliam:nt. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epixacrcs. 


C. pital, £5,000,000. 


Paid up. £1,000,000. Reserve Fund, £640,000. 





LONDON OFFICE-37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available 


home and foreign travelling, also for business pu 


in all parts of the World, are issued for 


rposes 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 


all des :riptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches th 
description of Banking Business connected with Scotland is also transacted ea pe 


JAMES ROBERTSON, Manager in London. 





DOMINION B 


1, HE 
Heap Orrice—Toronto, Canada. 
Capital paid in #1,500,000.00. 
Reserve Pam j.......0.cescacecs oes $750,000.00. 
MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North-West) and the 
United States of America. 
PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and 
the United States, by forwarding same to the Head 
R. H BETHUNE, General Manager. 


Office. 
x Y 
HE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

HeEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 

usiness in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Capita, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

CurRRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. ‘ 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Pwurcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other deseription of Banking Business and 
money agency, British and Indian, transacted. 


J. THOMSON, Chairman. 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,000,000. 
Reserve Fund, $2,500,000. 
Court or Directors - Heap Orricze tn Hone 
ONG. 
= . COMMITTEE IN oe 
. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MANAGER—David McLean. 
BankEers—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 

Amoy Hiogo Saigon 

Batavia London San Francisco 

Bombay Lyons Shanghai 

Calcutta Manilla Singapore 

Foochow Nagasaki Swatow 

Haiphong New York Tientsin 

Hankow Ningpo Yokohama 

Hanoi 

The Corporation grant Drafts upon and negotiate 
or collect at any of the Branches or Agencies ; 


they also receive Deposits for fixed periods, at rates 
—— with the period of deposit. as s 
e Corporation issue Letters of Credit and Cir- 
cular Notes, n jiable in the principal cities of 
Europe, Asia, and America, for thy of travellers. 
They o Current Accounte___—s_ e: convenience 
o constituents returning from China, Japan, and 
ia. 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, dra 
Interest and Dividends on the same as they fall due. 


Dividends on the Shares of the Corporation are 
yable in London on receipt of the advice of meet- 
in Hong Kong, held in Fi and August. 


ransfer 


decds, ers of attorney, and other 
Soames may bead at thaiz Olfee on apgliaaiion. 


Office hours, 10 to 3—Saturdays 10 to 1. 


ANK. | THE 


| 
f= 


' 





NATIONAL BANK OF 


I salt tey-lete of tee Bae 
ncorpora ry of the Legislature of Victo 
South Australia, and Western Australia. -™ 
Capital, £1,000,000. Paid wp, £800,000. 
Reserve Fund, £310,000. 
_ _O¥ricks—149 Leadenhall street, E.C. 
This Bank conducts Banking Business of every 

description with the Australian Colonies upon current 

t Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its ncies in New South Wales, New 
Zealand, Queensland, and Tasmania. 
W. W. OSWALD, Manager. 


BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 


Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £600,000. 

Heap Orricze — Auckland. 
BRANCHES AND AGENCIES, 


In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank t Drafts on all their Branches and 
Agencies, and transact every description of Bankin 
Business connected with New Zealand, Australia, — | 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 





No. 1 “= ae street, sion 
THE BANK OF _ BRITISH 


NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS L ERS of CREDIT on its Branches, 
in the Provinces of ebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
San Francisco, Portland (Oregon), and Manitoba, pay- 
able on presentation, free of c i 
Also purchases, or forwards for collection, Bills on 
America and Coupons for Dividends on American 
Stocks, and undertakes the and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 
A. G. WALLIS, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 


BANCO COLOMBIANO, 


GUATEMALA, 

Paid-up Capital, $1,000,000; Reserve Fund, $28,611.86 
Current accounts opered. Drafts issued. Bills 

negotiated and collected, and all other Banking 


business and Exchange operations conducted. 
RECAREDO DE VILLA, ng Director. 
CARLOS F. IRIGOYEN, Auditor. 
JUAN DUBOIS, ; 


Guatemala, January 1, 1883. 


BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Capital, £800,000. Reserve Fund, £250,000. 

Heap Orrice—54 Old Broad street, E.C. 

DRAFTS and LETTERS of CREDIT ISSUED. 

Bills bought and collected. 

Deposits received for fixed periods at the following 
rates: 4 per cent. for six months; 44 per cent., for 
one, two, or three years. 

W. G. CUTHBERTSON, General Manager. 


[THURBERS, GATES, & CO, 
9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York 


Banxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected. 
DEPOSITS received from ener of — 

Chin South Africa, Australia, ew 
Salen, Seatte ee ie tates Ol Ge eioed 
at Half per Cent. below the Bank of England rate. 
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LONDON BANK OF 
Ls "AND SOUTH AMERICA (Limite d). 


} Subscribed Capital, £599,009 ; Paid-up, £250,000. 
Reserve Fund, £25,000. 
Dir ecTORA. 

William MacAndrew, Esq., Chairman. ) 

Francis John Johnston, Esq., Deputy-Chairman. 
Francis H. Evans, Esq. Joaquin de Mancha, Esq. 
W. Anastasius Jones, Esq. | C. A. Thurburn, Esq. 

BRANCHES. 

Mxxico. 

va. Manager— Edmund I’ Anson, Esq. 

PER. 

laa Manager—James Bishop, Eaq. 
BaNkERS. _— 

| The London and County Banking Company (Limited), 

| 21 Lombard street, E.C. z 

| The Alliance Bank (Limited), Bartholomew lane, EC. 

i AGENTS. 

| Hamburg—Messrs L. Behrens and Sons. 


; 


i ity of Meuco 


Lima 


Madrid — 


| Columbia. Acapulco—J. N. Indart and Co. Bogota — 
| Koppel and Schloss. Colima —Oetling Hermanos and 

Co. Durango -Doormann and Co. Guadaljara— 
| Fernandez Somellera Hermanos. Paris--The Comptoir 
| d’Escompte de Paris. New York —The Bank of British 
North America. Mazatlan—F. Echeguren Hna. y Sobs. 
Puebla—C. von der Becke and Co. Queretaro—L. 
i San Luis Potosi--Pitman and Co. 
Valparaiso-Banco de 


Rivera McGregor. 
Tampico 


E. L. Jolly and Co. 
Valparaiso. 


| 

LonDON OFFICES. 

144 Leadenhall street, E.C. 
| PEPORT OF THE DIRECTORS 
| 


of the 
LONDON BANK OF MEXICO AND 


SOUTH AMERICA (Limited). 


Presented to the Shareholders at the ORDINARY 
GENERAL MEETING, held at the Company’s Offices, 
144 Leadenhall street, London, E.C.,on WEDNESDAY, 
the 4th Apri, 1885, at TWELVE o'clock, noon, 

| precisely. 

| The Directors beg to submit herewith to the 

| Shareholders the audited Accounts made up to, the 
Sist December, 1882. , 

The statement of Profit and Loss Account shows 

| that, after providing for bad and doubtful debts, the 

balance of net profit, including £11,553715s 6d. brought 

| forward from the last account, amounts to 

£40,610 93 4d. a 

An interim dividend of 3s per share, amounting to 

| £7,500, was paid in September last. The Directors 

| now recommend a further payment of;4s per share, 

; amounting to £10,000, making with the previous dis- 
tribution a dividend for the year of 7s per share, or 7 

| per cent. free of income tax. 

These payments will absorb £17,500 of the above 

| 

i 





sura, leaving a balance of £23,110 9s 4d, which the 
Directors recommend should be appropriated as 
follows—£10,000 to be transferred to reserve fund, 
thus making it £25,000, and €13,1109s 4d to be carri: 
forward to next account. 

The capital employed at the Branches has been 
valued at the rates of exchange current on 8st 
D »cember last. 

The Directors retiring by rotation are Messrs F. H. 
Evansand William MacAndrew, who, being eligible, 
offer themselves for re-election. 

The Auditors, Messrs S. Lovelock and John Young, 
retire from office, but offer themselves for re-election. 

By order of the Board, 

WM. THOS. MORRISON, Manager. 

London, 24th March, 1883. 











after 7th April. 


| The Dividend Warrants will be issued, 
| 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA (Limited). 
JENERAL BALANCE-SHEET, December 31, 1882. 


Depreciation of Capital Account ... 
Liabilities— 
Deposits and Cur- 
rent Accounts...£335,427 7 1 
Bills payable, and 
other liabilities 457,360 14 


15,392 16 1 


Notes issued ...... 199,409 17 ‘ 
, ——-—. 992,197 19 0 
To rebate of interest on bills current 4,872 3 4 
To balance of net profit as per an- 
Saas. ............... 33,110 9 4 





1,310,573 7 
Bills negotiated... Seba hae piel vim 73,880 4 2 
PROPERTY AND ASSETS, ] . 


; 





Prortt axp Loss Accoent for the Year 
ending December 31, 1882 : 





c &. £ sa 
By cash at bankers and branches _. 267,225 14 6 
By loans at call and short notice _. 23,400 © 0 
By investments in London............... 234,344 6 6 
| By bills receivable... 392,798 14 9 
By specie, &c.,on hand and in transit 53,847 17 6 
By loans and advances 0... 323,322 13 8 
By bank premises in Mexico... 9,427 19 6 

| Ry office furniture, &e., at London ; 
Wore Wem ooo ccicccccese ces 1,206 1 5 


i 
1,310,573 7 9 


a 


MEXICO 


| Messrs Bayo and Co. San Francisco—Bank of British | 


| 
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To rebate of interest on billscurrent.. 4872 3 4 
To interim dividend at 6 
per cent. per annum, 





[April 7, 1g93 r 


RAILRO: 
Code de RQUIPMENY 


THE 





aid in September...... £7,500 0 0 CAPIT AL, $1.50 
Te aekee eles net cou SIX PER CENT. 9,000, 
profit carried to gene- yw PON CAR TRUST BONDS, £205 By 
ral balance-sheet ....... 33,110 9 4 rincipal and Interest payable ee CH, 
danni 40,610 9 4 Company’ s on Agency. Issued renting tty 
—_—_—__-—— | of ROLLING STOCK Leased to various Secunty 
66,173 19 2 | Companies in the United States = ate 
: TRUST” plan—the OWNERSHIP of the CaR 
Cr. £ 8s 4d | Stock: CONTRACTS with and PERIODICAL’ 
By balance from last year .......esseeee 11,553 15 6 | MENTS (covering Principal and In L Pay. 
By gross profits, after making provision 


for bad and doubtful debts and depre- 


the Railway Companies, together — Made by 
ee ; to 
ciation of capital ..........ccee esereeeeers 


ANCE POLICIES, bein assigned 

TRUST COMPANY in trust tor dhe holders of the 

Bonds issued against same until full payment thence 
The Bonds are further secured by the Cap’ 

OF THE EQUIPMENT COMPANY. = 
A limited amount for sale 


54,620 3 8 


66,173 19 2 
We have examined the above accounts with the 


books and securities at the London Office, and with | interest. at par and cerned | ; 
the certified accounts received from the Managers of Full ies rare ) 
the Branches at Mexico and Lima, and find them in particlars on application Ww al 
accordance therewith. Agents for the Railroad Equipment Com and C0, 


SAMUEL LOVELOCK, } . 
JOHN YouNG, —” f Auditors. 
London, 22nd March, 1883. 

APPROPRIATION OF PROFITS. 


| 
Fenchurch House, 5 and 7 Fenchurch stret ae / 





AUSTRALIAN MORTGAGE. 


LAND, AND FINANCE COMPANY (Linitc) | 








Balance of net profit: ........:ccesesseeeeeeees Incorporated a.p. 1863. 
Interim dividend paid in Sept. Heap Orrict — London. 
SOO sn npsanlinichitendenaislaeieaecial 7,500 Capital Subscribed ............... £1,750000 
Dividend at the rate of 8 per Capital Paid-u eRe eee eeeneeeeseesene t | 
cent. now proposed ............ 0,000 Reserve Fund (Consols) ......... £300,000 i 
Hesorve ROME o......c0000 sc iessvosats 10,000 areceneeiaummeene | ne, and Geelong, || 
27,500 0 0 : . H. CAIRD, ae 
: 123 Bishopsgate street Within, Se ogra | / ; 
Balance carried forward............ 13,110 9 4] —_ Se ee alas / 
— LON DON AND S1' KATHARINE | \ 
At a Meeting of Shareholders held on the 4th April, DOCKS COMPANY 
1883, the following resolutions were carried unani- f = Yee , 
mously :- The Directors are prepared to RECEIVE APPL. 1) 7 
Resolved —That the Report and accounts now sub- | CATIONS for £300,000 NEW 41 PER CENT. PREFE. | j 
mitted to the Shareholders be received and adopted, | RENCE STOCK, to be issued under the authority of 


That a dividend be declared of 4s per share free of 
Income Tax, payable on or after 7th inst., making, 
with the Interim dividend of 3s per share paid in 


the London and St Katharine Docks Act, 1882, ‘ 
Particulars may be obtained on application at the ) 
London and St Katharine Dock House, 109 Leadenhall | 


: ] 
September last, 7 per cent. for the year 1882. street.—By order, ‘ 

|-That Francis Henry Evans, Esq., and William H, J.- MORGAN, Secretary, | 1 
> Macandrew, Esq., be re-elected Directors. Dock House, 109 Leadenhal! street, E.C., 

.That Samuel Lovelock, Esq., and John Young, Esq., 12th September, Ts$2. \ ] 


1 
| 





| 


| 





} 
j 
| 


— Esq. 
payable on and Benjamin Bu 


| 


| 


Dr. CAPITAL AND LIABILITIES. 
To Capital — £ s d 
Shares issued —50,000 shares of £10 
each, £500,000, £5 per share paid 250,000 0 0 
Reserve fund ........... aaa aaineaiiianaiae 14,000 0 0 | 


i 


| 


1 
; 
} 
| 
} 
i 


9 | PRIVATE TELEGRAPHIC WIRE connecting with 
d | Philadelphia and Baltimore. 


ACCOUNTS of Banks, Bankers, and others received. 
| 


the States. 
i 
\ 
























be re-elected Auditors, and their remuneration 
fixed at fifty guineas per annum each. 

That the thanks of the Meeting be given to the 
Chairman and Directors for their valuable services. 
That the thanks of the Meeting be given to the 

Managers and Officers for their services, 
Extracted from the Minutes, 4th April, 1883. 
WM. THOS. MORRISON, Manager. 














r TAT Y iH 
MERSEY DOCK ANNUITIE— | 
The Mersey Docks and Harbour Board hereby | 
give notice, that they are prepared, in accordance | 
with the provisions of their Acts of Parliament, to 
receive APPLICATIONS for PERPETUAL ANNU | 
TIES, having the effect of permanent stock, on the ] 
basis of £3 15s per centum per annum. i 
For particulars application may be made to the | 
Treasurer, Dock ce, Liverpool.—By order of the 
Board, 


EDWARD GITTINS, Secretary. | 

Dock Office, Liverpool, 23rd January, 1883 
| 

| 





a ee Sineneneneaeeacnaceniedeeneenaeisaieal 


1883. 
Al A GENERAL COURT HELD 
at the BANK of ENGLAND, on the 5rd and 4th 
of April, the following Gentlemen were Elected 
GOVERNORS and DIRECTORS of the BANK for the 
year ensuing, viz. :— 





GOVERNORS. 
John Saunders Gilliat, Esq., Governor. 
James Pattison Currie, Esq., Deputy-Governor. 
DiREcTORS, 
Henry Wollaston Blake, | Thomson Hankey, Esq. 
, The Rt. Hon. John Gelli- 
brand Hubbard. 
Thomas Newman Hunt, 


3q. 
Charlies Frederick Huth, 


A GERMAN GENTLEMAN, 
with many years’ experience in the Levant and 
Italy, dadate a Enon eat either as TRAVELLER | 
or CORRESPONDENT.-- Address 


J. M. 93, Messrs | 
Deacon’s, 154 Leadenhall street, E.C. 








ARTNERSHIP WANTED— 


P A Gentleman is desirous to make an arrangement | 
with a Private Bank or House of Business, either in 
Town or Country, on terms to be agreed upon, for 
the admission of his son as a PARTNER, if a previous | 
probation (to commence at close of his University 
career) should prove satisfactory. Any reasonable 
amount of capital would be provided. In view of tle 
sition of the Advertiser no application need be made | 
in reply to this advertisement which is not of a 
correspondingly satisfactory character. Seinene? 
will be observed. — Apply by letter to Bona Fides | 
care of Messrs Travers, Smith, and Braithwaite, 





John William Birch, Esq. 
Herbert Brooks, Esq. 
Robert Wigram Crawford, 


Esq. 
Mark Wilks Collet, Esq. " 
Samuei Stuart Gladstone, | William Lidderdale, Esq. 
: | Sir Alexander Matheson, 
Bart. 
aq. Samuel Hope Morley, Esq. 
ios RiversdaleGrenfeil, | Edward Howley Palmer, 
ESQ. 
Henry Hucks Gibbs, Esq. 
Charles HermannGoschen, 


‘k Greene, 





Esq. 
Augustus Prevost, Esq. 
David Powell, Esq. 
Esq. Alfred Charles de Roth- 
Everard Alexander Ham- | 








schild, Esq. on 88 ol street, London. 
et EM os aronana, | bert George Sandeman, Seahenn.t Dee at eS 
enry Lancelot Holland, esq. 7 y . 
ia . ig PUBLICITY IN SPAIN.—EL DIA, 
. the deily journal cf Madrid.is the medium having 





tLe largest circulation in the Peninsula, amons 
Commercia', Industrial, and Wealthier ~—-# 

A‘lvertisers may have their illustrated “ats ves 
exposed in the pub‘ic dispa'ch-room of the cum 
on payment of a trifling sum.—For terms, appy 
Mr. Fotheringham, 34 Paternoster row. 


WANTED, SHARES | 1X THE 

ANGLO-INDIAN SPINNING AND WEAVE, 
COMPANY (Limited), Bombay. State num’, 
sale, and lowest cash price, to Box 196, Gene 
Office, Manchester. 


WANTED, IN A MERCH! Nt 
Business, a Gentleman well cq nor: 
Wool Trade in England and the Continent apa 
ledge of French and ; 


German preferred. 
stating full particulars, to S. M. A., Deacon's, Leadet 
hall street. i 


crenata ag 
QILVERED —» PLATE GLAS 

for LOOKING GLASSES, with or without 0 on 
Silvered by new process with pa Stine ac 
to injury from damp, heat, *! ing ewe 


in ; ffs, 8 er" 


JOHN H. DAVIS AND _ CO, 
BANKERS AND BROKERS, 
No. 17 Wat street, New York, U.S.A. 
MEMBERS OF THE NEW YORK AND PHILA- 
DELPHIA STOCK EXCHANGES. 





INTEREST allowed on daily Balances. 


STOCKS and BONDS Bonght and Sold on Com- 
mission in New York and all other leading Cities of 


INTEREST and DIVIDENDS Coll 
| clients without charge. Collected for regular 


PARTICULAR ATTENTION given to the Selecting 
| and Purchasing of INVESTMENT SECURITIES for 
| Capitalists, Trusts, Estates, Co &e. 

| INFORMATION FURNISHED GRATIS whenever 


| desired on all matters relati i 
| and other properties. ng to American Railroad 


a i ny ( 
De THE PATENT SILVERING COMPA 
He ccicpeniiiaeniasiaapeiiiaaianiaasinas ae ATER 

- ‘ . 8 d | Aswe never have any interest i: 

To gcnera charges in London, Mexico, | gelves, ur ‘busines being EXCLUSIVELY com. | POLISHED PLATE 
Seid is cant ap rtp aseeh, ats een, Ages | 2 arses Bar oP 
alloy depreciation , i or an » We are | above 

a... esa eniein Se | ee eee neon 


